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RESOLUTION NO. 067 (2023/2024)

A RESOLUTION ADOPTING THE FISCAL YEAR 2024/2025
ANNUAL BUDGET WITH TRANSFERS

WHEREAS, the Ordinances of the City of Nevada and the statutes of the State of
lowa provide that an annual budget shall be adopted by the Corporate Authorities of the
City of Nevada,; and

WHEREAS, the City Council of the City of Nevada has held the necessary hearings
after having caused to be made the publication and notice required by law; and

WHEREAS, the City Council of the City of Nevada has reviewed the FY2024/2025
Budgeted transfers per the attached Transfers worksheet; and

WHEREAS, the City Council of the City of Nevada has reviewed the budget for
Fiscal Year 2024/2025 as presented by the City staff and to be in the best interest of the
City of Nevada; and

NOW THEREFORE BE IT RESOLVED BY THE CITY OF NEVADA CITY
COUNCIL, STORY COUNTY, IOWA, that the Fiscal Year 2024/2025 budget and
FY2024/2025 budgeted transfer for the City of Nevada, lowa, on file in the City Clerk's
Office and the Nevada Public Library is hereby adopted and approved.

Passed and approved this 8" day of April, 2024, by the City Council of the City of
Nevada, lowa. 7

(’ / ) g '4; ~
~— / 12 C/ [C/O'@L
Sandy’ Ehrig, Mayor Pro-Terﬁ/
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Moved by Council Member Steve Skaggs, seconded by Council Member Dane Nealson, that Resolution
No. 067 (2023/2024) be adopted.

AYES: Skaggs, Nealson, Sampson, Ehrig, Muschick
NAYS: None
ABSENT: Henry Corbin

The Mayor Pro-Tem declared Resolution No. 067 (2023/2024) adopted.

| hereby certify that the foregoing is a true copy of a record of the adoption of Resolution No. 067
(2023/2024) at the regular Council Meeting of the City of Nevada, lowa, held on the 8™ day of April, 2024.
¢ { —
‘ N
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Kerln'erght City Clerk’ \,‘
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LOCALIQ
Ames Tribune

PROOF OF PUBLICATION

Kerin Wright

CITY CLERK'S OFFICE
City Of Nevada®

1209 6Th ST

Nevada IA 50201-1536

STATE OF WISCONSIN, COUNTY OF BROWN

The Nevada Journal, a weekly newspaper printed and
published at Ames, Story County, lowa, and personal
knowledge of the facts herein state and that the notice
hereto annexed was Published in said newspaper in the
issues dated:

03/28/2024

and that the fees charged are legal.

Sworn to and subscribed before on 03/28/2024

My commission éxvdire? !

Publication Cost: $130.83

Order No: 9995782 # of Copies:
Customer No: 842186 1

PG #: PH-FYZ25 Budget Hearing Notice

THIS IS NOT AN INVOICE!

Please do not use this form for payment remittance.

AMY KOKOTT
Notary Public

Sftate of Wisconsin

PO Box 631851 Cincinnati, OH 45263-1851
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NOTICE OF PUBLIC HEARING ~- PROPOSED BUDGET

Fiscal Year July 1, 2024 - June 30, 2025
City of: NEVADA

The City Council will conduct a public hearing on the proposed Budget al: Nevada City Hall Council Chambers, 1209 6th Street, Nevada IA

Meeting Date; 4/8/2024 Meeting Time; 06:00 PM

At the public hearing any resident or taxpayer may present objections te, or arguments in favor of, any past of the proposed budget. This notice represents
a summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor.

City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board wili hold 2 local hearing. For more information, consult

hitips://dem.jowa,gov/iocal-budget-appeals.

- . . , ’
The Budget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the detalled proposed Budget may be obtained

or viewed at the offices of the Mayor, Cily Clerk, and at the Library.

| e estimated Total tax levy rate per $1000 valuation on regular property

14.61400

| The estimated tax lovy rate per $1000 valuation on Agricultural land is

3.00375

, At the public hearing, any resident or taxpayer may present ob;echons te, or arguments in favor of, any part of the proposed budget.
- {Phone Number

Al=38071816

; City Glerk/Finance Officer's NAME|
}{515) 382-5466 ext: 225 Kerin Wright
, Budget FY 2025 Re-gstimated FY 2024 Actual FY 2023
1 Revenues & Other Financing Sources '
Taxes Levied on Property 1 4,470,755 4,319,864 4,154,143
 Less: Uncollected Property Taxes-Levy Year 2 0 0 0
Net Curvent Property Taxes 3 4,470,755 4,319,864 4,154,143
- Delinquent Property Taxes 4 0 ' 0 0
"TIF Revenues ’ 5 1,546,568 576,552 546,953
. Other City Taxes 6 1,168,359 ] 1,068,208 | 1,369,785
 Licenses & Permits 7 92,300 78,300 | 80,841
§ Use of Money and Property 8 952 810 188,460 1,053,407
- {infergovernmental g9 1,589,155 986,187 2,868,570
“Charges for Fees & Service 10 8,723,130 5,555,007 6,829,653
: Special Assessments 11 0 0 0
- Miscellaneous 12 362,020 1,761,320 | 148,376 |
< Other Financing Sources 13 11,700,000 19,500,000 27 3722721 |
Transfers In 14 9,316,939 6,962,581 | 6,865,280
Total Revenues and Other Sources 15 39,222,036 40,996,569 51,089,280
" Expenditures & Other Financing Uses 3 o '
Public Safely 16 2,577,929 1,710,268 1,875,422
Public Works 17 1,286,165 | 1,365,924 836,058
. Health and Social Services 18 48,000 53,000 16,484
 Culture and Recreation 19 2,192,755 1,769,995 1,803,847
* Community and Economic Development 20 1,489,313 883,785 788,772
- General Government 21 929,858 743,932 861,069
. Debt Service 22 1,870,691 1,810,295 1,384,062
Capital Projects 23 6,965,000 7,347,200 4,666,159}
Total Governiment Activities Expenditures 24 17,359,711 15,784,398 | 12,231,873
Business Type / Enterprises 25 13,903,237 | 28,779,171 30,250,627
| otal ALL Expenditures 26 31,262,948 39,563,570 42,482,500
| Transfers Out 27 9,316,939 6,962,581 | 6,665,280
Total ALL Expenditures/Transfers Qut 28 40,579,887 46,526,151 49 147,780
E;;gffdm’:’:s“,‘;?:n&sfg‘m“eﬁ““ms Over (Under) 29 1,357,851 5,529,582 1,941,500
Beginning Fund Balance July 1 30 27,354,557 32,884,139 30,942,639
Ending Fund Balance June 30 31 25,996,706 27,354,557 32,884,139




NOTICE OF PUBLIC HEARING — PROPOSED BUDGET
Fiscal Year July 1, 2024 - June 30, 2025

City of: NEVADA
The City Council will conduct a public hearing on the proposed Budget at:  Nevada City Hall Council Chambers, 1209 6th Street, Nevada IA Meeting Date:
4/8/2024 Mecting Time: 06:00 PM

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of , any part of the proposed budget. This notice represents a
summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor.

City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local hearing. For more information, consult 7
https://dom.iowa.gov/local-budget-appeals.

The Budget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the defailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.
The estimated Total tax Ievy rate per $1000 valuation on regular property
14.61400
he estimated tax levy rate per $1000 valuation on Agricultural land is
3.00375
At the public hearing, any resident or taxpayer may present abjections to, or arguments in favor of, any part of the proposed budget.
[Phone Number City Clerl/Finance Officer's NAME
(515) 382-5466 ext: 225 Kerin Wright
Budget FY 2025 | Re-estimated FY 2024 | Actual FY 2023
Revenues & Other Financing Sources
Taxes Levied on Property 1 4,470,755 4,319,864 4,154,143
Less: Uncollected Property Taxes-Levy Year 2 0 0 0
Net Current Property Taxes 3 4.470,755 4,319,864 4,154,143
Delinquent Property Taxes 4 0 0 0
TIF Revenues 5 1,546,568 576,552 546,953
Other City Taxes 6 1,168,359 1,068,208 1,369,785
Licenses & Permits 7 92,300 78,300 80,841
Use of Money and Property 8 252,810 188,460 1,053,407
Intergovernmental 9 1,589,155 986,187 2,868,570
Charges for Fees & Service 10 8,723,130 5,555,097 6,829,653
Special Assessments 11 0 0 0
Miscellaneous 12 362,020 1,761,320 148,376
Other Financing Sources 13 11,700,000 19,500,000 27,372,272
Transfers In 14 9,316,939 6,962,581 6,665,280
Total Revenues and Qther Sources 15 39,222,036 40,996,569 51,089,280
Expenditures & Other Financing Uses
Public Safety 16 2,577,929 1,710,268 1,875,422
Public Works 17 1,286,165 1,365,924 836,058
Health and Social Services 18 48,000 53,000 16,484
Culture and Recreation 19 2,192,755 1,769,995 1,803,847
Community and Economic Development 20 1,489,313 883,785 788,772
General Government 21 929,858 743,932 861,069
Debt Service 22 1,870,691 1,910,295 1,384,062
Capital Projects 23 6,965,000 7,347,200 4,666,159
Total Government Activities Expenditures 24 17,359,711 15,784,399 12,231,873
Business Type / Enterprises 25 13,903,237 23,779,171 30,250,627
Total ALL Expenditures 26 31,262,948 39,563,570 42,482,500
Transfers Out 27 9,316,939 6,962,581 6,665,280
Total ALL Expenditures/Transfers Qut 28 40,579,887 46,526,151 49,147,780
Excess Revenues & Other Sources Over (Under) Expenditures/Transfers Out 29 -~1,357,851 5,529,582 1,941,500
Beginning Fund Balance July 1 30 27,354,557 32,884,139 30,942,639
Ending Fund Balance June 30 . 31 25,996,706 27,354,557 32,884,139




FISCAL YEAR JULY 1, 2024 - JUNE 30, 2025

ADOPTION OF BUDGET AND CERTIFICATION OF CITY TAXES

The City of : NEVADA County Name: STORY COUNTY

Adopted On: (entered upon adoption)

Resolution: (entered upon adoption)

The below-signed certifies that the City Council, on the date stated above, lawfully approved the named resolution adopting a budget for next fiscal year, as
summarized on this and the supporting pages.
Attached is Long Term Debt Schedule Form 703 which lists any and all of the debt service obligations of the City.

] With Gas & Electric Without Gas & Electric
[ Regular 2a 301,199,706 2b 298,675,571 City Number: 85-820
|| DEBT SERVICE 3a 353,892,130 3b 351,367,995 Last Official Census: 6,925
[fAz Land 4a 1,624,165
Consolidated General Fund Levy Calculation
CGFL Max Rate CGFL Max Dollars Non-TIF Taxable w/ G&E Taxable Growth %
FY 2024 Budget Dats 8.50500 2,446,516 287,656,167 471
Limitation Percentage
2
CGFL Max Rate CGFL Max Dollars Revenue Growth %
Max Allowed CGFL for FY 2025 8.33824 2,511,475 2.66
TAXES LEVIED
TER F (B)
%‘;ﬂ“ Dollar Limit Purpose EISISTRICI%E (ev%thlggﬁf;t P ’fl‘,;ll;i‘;ty (C) Rate
RATE BELOW Replacement .
Levied
384.1 8.33824 | Consolidated General Fund 5 2,511,475 2,490,429} 43| 8.33824
Non-Veted Other Permissible Levies
384.12(1) 0.95000 | Opr & Maint publicly owned Transit 7 0] 45{ 0.00000
384.12(2) 0.27000| Aviation Authority (nnder sec.330A.15) 11 0f 49{ 0.00000
384.12(3) Amt Nec | Liability, property & self insurance costs 14 214,359 212,561] 52| 0.71168
384.12(5) Amt Nec | Support of a Local Emerg.Mgmt.Comm. 462 0] 465| 0.00000
Voted Other Permissible Levies
28E.22 1.50000 | Unified Law Enforcement 24 0] 62} 0.00000
Total General Fund Regular Levies (5 thru 24) 25 2,725,834 2,702,990
384.1 3.00375|Ag Land 26 4,879 48791 63] 3.00375
Total General Fund Tax Levies (25 +26) 27 2,730,713] 2,707,369 Do Mot
Special Revenue Levies
384.6 Amt Nec | Police & Fire Retirement 29 0 0.00000
Amt Nec | FICA & IPERS (if general fund at levy limit) 30 500,000 495,810 1.66003
Rules Amt Nec | Other Employee Benefits 31 428,653 425,060 1.42315
Subtotal Employee Benefit Levy (29,30,31) 32 928,653 920,8708 65| 3.08318
Valuation
) Without
386 As Req With Gas & Elec Gas &
Elec
SSMID 1 (A) 0{(B) 0l 34 0 66| 0.00000
SSMID 2 (A) 0|(B) 0| 35 0fF 67} 0.00000
SSMID 3 (A) 0[(B) 4] 36 0f 68| 0.00000
SSMID 4 (A) 0[(B) 0| 37 0] 69| 0.00000
SSMID 5 (A) 0}(B) 0] 555 01 565| 0.00000
SSMID 6 (A) 0](B) 0] 556 01 566| 0.00000
SSMID 7 (A) 0(B) 01177 0¥1179} 0.00000
SSMID 8 (A) 0}(B) 01185 041187} 0.00000
Total Special Revenue Levies 39 928,653 924,870
3844 Amt Nec| Debt Service Levy 76.10(6) 40 678,550 673,709F 70} 1.91739
384.7 0.67500 | Capital Projects (Capital Improv. Reserve) 41 169,728 168,307] 71| 0.56351
Total Property Taxes (27-+39+40+41) 42 4,507,644 4,470,755§ 72 14.61400

COUNTY AUDITOR - I certify the budget is in compliance with ALL the following: Budgets that DO NOT meet ALL the criteria below are not statutorily compliant
& must he returned to the city for correction.

( City Representative )

(Date )

( County Auditor )

(Date)




CITY NAME:
NEVADA

Fiscal Year July 1, 2024 - June 30, 2025

NOTICE OF PUBLIC HEARING - CITY OF NEVADA - PROPOSED PROPERTY TAX LEVY

CITY #: 85-820

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:

Meeting Date:

3/25/2024 Meeting Time:

06:00 PM Meeting Location:

Nevada City Hall, 1209 6th Street

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

City Website (if available)
www.cityofnevadaiowa.org

City Telephone Number
(515) 382-5466 ext: 225

Towa Department of Management

Current Year Certified
Property Tax 2023 - 2024

Budget Year Effective Property
Tax 2024 - 2025

Budget Year Proposed Property|
Tax 2024 -2025

Taxable Valuations for Non-Debt Service 285,108,144 298,675,571 298,675,571
Consolidated General Fund 2,424,845 2,424,845 2,490,429
Operation & Maintenance of Public Transit 0 0 0
Aviation Authority 0 0 0
Liability, Property & Self Insurance 171,481 171,481 212,561
Support of Local Emergency Mgmt. Comm. 0 0 0
Unified Law Enforcement 0 4 0
Police & Fire Retirement 0 0 0
FICA & IPERS (If at General Fund Limnit) 370,059 370,059 495,810
Other Employee Benefits 250,559 250,559 425,060
Capital Projects (Capital Improv. Reserve) 168,587 168,587 168,307
Taxable Value for Debt Service 305,168,406 351,367,995 351,367,995
Debt Service 836,100 836,100 673,709
CITY REGULAR TOTAL PROPERTY TAX 4,221,631 4,221,631 4,465,876
CITY REGULAR TAX RATE 14.61435 13.15026 14.61400
Taxable Value for City Ag Land 1,823,881 1,624,165 1,624,165
AgLand 5,478 5478 4,879
CITY AG LAND TAX RATE 3.00349 3.37281 3.00375

Tax Rate Comparison-Current VS, Proposed

Residential property with an Actual/Assessed Value of

Current Year Certified

Budget Year Proposed

Percent Change

$100,000 2023/2024 2024/2025

City Regular Residential 799 677 -15.27
Commercial property with an  Actual/Assessed Value of Current Year Certified Budget Year Proposed

$100,000 2023/2024 2024/2025 Percent Change

City Regular Commercial 799 677 ~15.27

have the same Rollback Percentage at $100,000 Actual/Assessed Valuation.

Reasons for tax increase if proposed exceeds the current:

Note: Actual/Assessed Valuation is multiplied by a Rollback Percentage to get to the Taxable Valuation to caloulate Property Taxes. Residential and Comumercial properties

For FY25 it is anticipated our liability insurance and electric services will increase 20-30%. Increased costs in wages/benefits, chemicals, repairs and services have also

increased.
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