N CITY OF
AGENDA
REGULAR MEETING OF THE NEVADA CITY COUNCIL

MONDAY, NOVEMBER 9, 2026 - 6:00 P.M.
NEVADA CITY HALL, COUNCIL CHAMBERS - 1209 6™ STREET

Notice to the Public: The Mayor and City Council welcome comments from the public during
discussion on agenda items. If you wish to speak, please complete a card found on the podium
near this agenda and hand it to the City Clerk before the meeting. When your name is called,
please step to the podium, state your name and address for the record, and speak. The Mayor
may limit each speaker to five minutes. If you wish to present written materials and/or a signed
petition in addition to your oral presentation, those materials need to be delivered to the City
Clerk by noon on the Wednesday prior to the meeting to be included in the Council packet. The
normal process on any particular agenda item is that the motion is placed on the floor, input is
received from the audience, the Council is given an opportunity to comment on the issue or
respond to the audience concerns, and the vote is taken. On ordinances, there is time provided
for public input when recognized by the Chair. In consideration of all, if you have a cell phone,
please turn it off or put it on silent ring. The use of obscene and vulgar language, hate speech,
racial slurs, slanderous comments, and any other disruptive behavior during the Council
meeting will not be tolerated and the offender may be barred by the presiding officer from further

comment before the Council during the meeting and/or removed from the meeting. The Council
will be meeting in the Council Chambers, Zoom may be provided, so long as that option is available.

https://us02web.zoom.us/j/85159572027 ?pwd=LzJ0VOF2aEtoOEZxSkY4VGVTdHBpdz09
OR by phone: (312) 626-6799, (646) 558-8656, (301) 715-8592
Webinar 1D: 851 5957 2027 Password: 287321

*If you would like to speak through Zoom regarding an agenda item or during public forum prior
arrangements are REQUIRED. Written documents may also be submitted.
Please call City Hall at 515-382-5466 or email emousel@cityofnevadaiowa.org
by 4:00 p.m. Monday, November 9, 2026

1. Call the Meeting to Order
2. Roll Call
3. Approval of the Agenda
4. PUBLIC HEARING(S)
A. Dispose of City Property
1. Public Hearing
2. Resolution No. 038 (2026/2027): A Resolution to Vacate and Convey City Property

5. Approval of CONSENT AGENDA (Any item on the Consent Agenda may be removed for
separate consideration.)

A. Approve Minutes of the Regular Meeting held on October 26, 2026

B. Approve Payment of Cash Disbursements, including Check Numbers 91078-91158 and
Electronic Numbers 6581-6664 (Inclusive) Totaling $709,278.39 (See attached list); the
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First Interstate Card Purchases for the November 19, 2026 Statement, total $7,593.16;
and Sam’s Club Card Purchases for November 22, 2026 Statement, total $293.13
Approve the Cancellation of the Nevada City Councrls second regular meeting of
December, 2026

,o.ﬂ.mév O

10.

11.

12.

13.

14.

15.

16.

17.

“Accept and File the Annual Financial Report for FY25/26
Accept and File City Street Finance Report for FY25/26
-Accept and File Annual Urban Renewal Repott for FY25/26

Discussion and Appropriate Follow-up Regarding Three Options for Recycling

PUBLIC FORUM: Time set aside for comments from the public on topics of City business other than those
listed on the agenda — no action may he taken. (Please kesep your commaents to five minutes or less.) This is an
opportunity for members of the audience to bring to the Councll’s attention any item not listed on the agenda.
Comments are fimited to five (5) minutes per citizen, and the City will nofify citizens when their time has expired.
Speakers may not yield their times to others, and as a general rule this is not a time for exchange of questions.
The Mayor has the authority to reduce the time allowed for comment in accordance with the number of persons
nresent and signed up o speak. ‘

Apbrove Pay App No. 5 for Oak Park Estates Trail from MidState Solution LLC in the
amount of $10,936.75

Resolution No. 039 (2026/2027): A Resolution Approving Tax Increment Financing (TIF)}
Indebtedness Certification and Directing the Certification to be Filed no later than December
1, 2026

Resolution No. 040 (2026/2027): A Resolution Obligating Funds from the Urban Renewal
Tax Revenue Fund for Appropriation to the Payment of Annual Appropriation Tax Increment
Financed Obligations Which Shalt Come Due in the Fiscal Year Beginning July 1, 2027

Ordinance No. 1081 (2026/2027). An Ordinance Providing for the Division of Taxes l.evied
on Taxable Property in the Nevada Urban Renswal Area, Pursuant to Section 403.19 of the
Code of lowa, first reading

Approve Certificate of Deposit Investment of Available Cash

Resolution No. 041 (2026/2027): A Resolution Naming Primary Depository and Reviewing
Maximum Balances

Resolution No. 042 (2026/2027): A Resolution Approving the Selection of Edward Jones
(Thomas Geist) as Investment Advisor and Empower as Recordkesper for the City of
Nevada 457(b) Deferred Compensation Plan, and Authorizing Execution of the Empower
Fee Schedule and Related Plan Documents

Resolution No. 043 (2026/2027): A Resolution Approving an Urban Renewal Joint
Agreement between the City of Nevada, lowa and Story County, fowa

Resolution No. 044 (2026/2027). A Resolution Approving a Loan Agreement and
Promissory Note with the lowa Economic Development Authority for the Nuisance Property
and Abandoned Building Remediation Fund '

Resolution No. 045 (2026/2027): A Resolution Approving a Development Agreement with
Bryt's under the Revitalize Nevada Small Busmess Grant Program
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- Resolution No. 048 (2026/2027). A Resolution: Approving a Development Agresment with

Love Life Pole under the Revitalize Nevada Small Business Grant Program

Resolution No. 047 (2026/2027). A Resolution Approving a Development Agreement with

20.

21.

22,

23.

24,

25.

26.

27.

Little Steps by A Tuneful Journey under the Revitalize Nevada Small Business Grant
Program

Resolution No. 048 (2026/2027): A Resolution Approving a Development Agreement with
The Bilingual Bee under the Revitalize Nevada Small Business Grant Program

Resolution No. 049 (2026/2027). A Resolution Approving a Development Agreement with
The Good Karma Collective under the Revitalize Nevada Small Business Grant Program

Resolution No. 050 (2026/2027): A Resolution Appi"oving a Development Agreement with
Ben DuBois under the Revitalize Nevada Small Business Grant Program

Approve Disbursement Request for Affordable New Single Family Home Initiative at 1802 15t
Street and 1738 1% Street

Approval of Disbursement Request for Home Buyer Assistance Program — Killian
Approval of Disbursement Request for Home Buyer Assistance Program — Benda/Cable
REPORTS - City Administrator/Mayor/Council/Staff

ADJOURN

The agenda was posted on the official bulletin board on November 6, 2028, in compliance with
the requirements of the open meetings faw.

Posted

E-Mailed

FAOFFICR\COUNCILAWGENDAS-COLINCIL\2026-202A2026-11-02.D0C
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10.

11.

12.

13.

14.

15.

| CITY OF

INEVADA

MEMO FOR
REGULAR MEETING OF THE NEVADA CITY COUNCIL
MONDAY, NOVEMBER 9, 2026 - 6:00 P.M.

Approve Pay App No. 5 for Oak Park Estates Trail from MidState Solution LLC in the
amount of $10,936.75 )
Enclosed you shall find the engineer’s recommendation and pay request.

Resolution No. 039 (2026/2027): A Resolution Approving Tax Increment Financing (TIF)
Indebtedness Certification and Directing the Certification to be Filed no later than December
1, 2026

Enclosed you shall find the resolution and memo from Finance Director Battani for
debt certification and annual appropriations.

Resolution No. 040 (2026/2027). A Resolution Obligating Funds from the Urban Renewal
Tax Revenue Fund for Appropriation to the Payment of Annual Appropriation Tax Increment
Financed Obligations Which Shall Come Due in the Fiscal Year Beginning July 1, 2027
Memo for this resolution is included with Resolution No. 039. '

Ordinance No. 1081 (2026/2027). An Ordinance Providing for the Division of Taxes Levied
on Taxable Property in the Nevada Urban Renewal Area, Pursuant to Section 403,19 of the
Code of lowa, first reading

Enclosed you shall find the first reading of the TIF ordinance for the Northview
Property.

Approve Certificate of Deposit Investment of Available Cash
Enclosed you shall find an action form and supporting documentation for the RFPs
that were sent out for investments,

Resolution No. 041 (2026/2027). A Resolution Naming Primary Depository and Reviewing
Maximum Balances
Enclosed you shall find the resolution to update the depository balances.

Resolution No. 042 (2026/2027): A Resolution Approving the Selection of Edward Jones
(Thomas Geist) as Investment Advisor and Empower as Recordkeeper for the City of
Nevada 457(b) Deferred Compensation Plan, and Authorizing Execution of the Empower
Fee Schedule and Related Plan Documents

Enclosed you shall find resolution and memo from Finance Director Battani regarding
an update to the City of Nevada’s deferred compensation plan.

Resolution No. 043 (2026/2027) A Resolution Approving an Urban Renewal Joint
Agreement between the City of Nevada, lowa and Story County, lowa

Enclosed you shall find the resolution approving the URA agreement with Story
County. ‘
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16.

_Enclosed you shall find the resolution and agreement for the demolition of property at

17.

18.

19.

20.

21.

22,

23.

24,

25.

Resolution No. 044 (2026/2027). A Resolution Approving a Loan Agreement and
Promissory Note with the lowa Economic Development Authority for the Nuisance Property
and Abandoned Building Remediation Fund

334 11" Street.

Resolution No. 045 (2026/2027). A Resolution Approving a Development Agreement with
Bryt's under the Revitalize Nevada Small Business Grant Program
Enclosed you shall find the resolution and development agreement for Bryt’s.

Resolution No. 046 (2026/2027). A Resolution Approving a Development Agresment with
Love Life Pole under the Revitalize Nevada Small Business Grant Program
Enclosed you shall find the resolution and development agreement for Love Life Pole.

Resolution No. 047 (2026/2027): A Resolution Approving a Development Agreement with
Little Steps by A Tuneful Journey under the Revitalize Nevada Small Business Grant
Program

Enclosed you shall find the resolution and development agreement for Littie Steps by
A Tuneful Journey.

Resolution No. 048 (2026/2027). A Resolution Approving a Development Agreement with
The Bilingual Bee under the Revitalize Nevada Small Business Grant Program

Enclosed you shall find the resolution and development agreement for The Bilingual
Bee. /

Resolution No. 049 (2026/2027): A Resolution Approving a Development Agreement with
The Good Karma Collective under the Revitalize Nevada Small Business Grant Program

Enclosed you shall find the resolution and development agreement for The Good .
Karma Coilective.

Resolution No. 050 (2026/2027). A Resolution Approving a Development Agreement with
Ben DuBois under the Revitalize Nevada Small Business Grant Program
Enclosed you shall find the resolution and development agreement for Ben DuBois.

Approve Disbursement Request for Affordable New Single Family Home Initiative at 1802 1%
Street and 1738 1% Street
Enclosed you shall find the request form and additional documentation.

Approval of Disbursement Request for Home Buyer Assistance Program — Killian
Enclosed you shall find the request form.

Approval of Disbursement Request for Home Buyer Assistance Program — Benda/Cable
Enclosed you shall find the request form,
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Date: i} Ié l?_(;

RESOLUTION NO. 038 (2026/2027)
A RESOLUTION TO VACATE AND CONVEY CITY PROPERTY

WHEREAS, The City of Nevada, lowa currently owns right-of-way property, legally
described as:

A parcel of land located in the SE1/4 of the SW Fractional (also shown as FRL) %
of Section 18, Township 83 North, Range 23 West of the 5™ Principal Meridian,
Story County, Towa as shown on Acquisition Plat Exhibit “A”, attached hereto,
which by this reference is made a part hereof, more particularly described as
follows:

Commencing at the NE corner of the SE % of the SW FRL % of said Section 18;
thence S §9°01/50”W, 14.97 feet on the north line of the SE % of the SW FRL %
of said Section 18 to the Point of Beginning; thence, continuing on the north line
of the SE % of the SW FRL Y% of said Section 18, S 89°01°50”"W, 19.85 feet to the
existing easterly right of way line of Interstate Route No. 35; thence S 18°57°19”W,
39.23 feet on said existing easterly right of way line; thence S 00°37°38”E, 1,279.03
feet on said existing easterly right of way line to the south line of the SE % of the
SW FRL % of said Section 18; thence N 89°38°55”E, 23.00 feet on the south line
of the SE % of the SW FRL % of said Section 18’ thence N 00°11°32”W, 1,316.25
feet to the Point of Beginning, containing 0.84 of an acre

Subject to any and all easements of record.
As shown on the attached Exhibit A.
(The "Property").

WHEREAS, the City has determined that it has no use for the Property and that the
disposal will have no significant impact on public access, and the City will not be inconvenienced
by the conveyance of said Property; and

WHEREAS, a resolution was adopted by the City on October 26, 2026 providing for the

proposed vacation and conveyance of all right, title and interest of the City in and to the Property;
and

WHEREAS, notice of the pending sale has been published at least once, not less than four
or more than twenty days before the date of the hearing in a newspaper published at least once
weekly and having general circulation in the City of Nevada, Story County, lowa, in accordance
with the Code of lowa; and

WHEREAS, a public hearing was held and the following is a true and exact transcript of
certain resolutions duly adopted by the members of the City Council on the 9 day of November,
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2026, by the call of yeas and nays recorded below and these resolutions are now in full force and

effect:

- NOW THEREFORE-BE IT RESOLVED by the City Council of Nevada; lowathat:

1. Resolved that this municipal corporation proposes to sell, grant and convey certain City

property to the State of lowa for $8,000 and other certain benefits, terms and conditions
as set forth in a Purchase Agreement to be signed by Ryan Condon, Mayor and Erin
Mousel, City Clerk, relating to Story County Project No. IMN-035-4(328) 110-0E-85,
Parcel No. 2, regarding certain real estate in SE % of the SW Fractional (also shown as
FRL) % of Section 18, Township 83 North, Range 23 West of the 5™ Principal
Meridian, Story County, lowa, as shown on the Acquisition Plat(s) attached to said
Purchase Agreement.

. The proposed Purchase Agreement and Quitclaim Deed ate hereby approved; that Ryan

Condon, Mayor, and Erin Mousel, City Clerk are hereby empowered and directed to
execute, acknowledge, and deliver in the name of this Municipal Corporation, the
Purchase Agreement, the Quitclaim Deed and any other instruments of title required
by law or which may, in the judgment of such officer(s), be necessary or desirable to
effectuate the sale, gran and conveyance of the property to the State of Iowa.

. The executed Purchase Agreement and Quitclaim Deed are hereby accepted and

approved by this municipal corporation, and Erin Mousel, City Clerk, is hereby directed
to deliver the executed Purchase Agreement and Quitclaim Deed to the Iowa
Department of Transportation Right of Way Agent, or their duly authorized
representative, in exchange for the consideration of $8,000 and other valuable
considerations, all as authorized in accordance with the Code of Iowa.

All resolutions or parts of resolutions in conflict herewith are hereby repealed to the extent

of such conflict.

PASSED AND APPROVED this 0t day of November, 2026.

Attest:

Ryan Condon, Mayor

Erin Mousel, City Clerk
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INSTRUCTIONAL MEMORANDUM
NOTICE OF PUBLICATION

SALE OF REAL PROPERTY AND

CONVEYANCE OF REAL ESTATE INTEREST

CITIES

Parcel No. 2 Story County
Projact No. IMN-035-4(328)110--0E-85 Primary Road No. 35

CLERK PLEASE NOTE: Sections 362.3 and 364.7 of the Code of lowa require cltles te publish notice to hold a public hearing
before they dispose of the tile or interest in real estate. Said published notice shall set forth the date, time and place of the

public hearing and must be published at least once, not less than four nor more than twenty days before the date of the public’

hearing. After the public hearing, the Council may make final determination of the proposal by rasolution.

CLERK SHOULD DETERMINE placs, date and time of REQUIRED PUBLIC HEARING; complate lower portion of form and
submit it to a newspaper as defined in Sections 618.3 and 618.14 for REQUIRED FUBLICATION.

CLERK SHOULD SECURE two Proofs of Publication sworn to by the publisher ar employee of the newspapers, signed and
acknowledged to enable recording In the public recerds with the conveyance document and resolution in accord with Title
Standard 2,1 of the lowa Land Title EExamination Standards, adopted by the lowa State Bar Association. The actual cost of this
publication will be reimbursed by the Highway Division of the lowa Depariment of Transportation with submittal of bil and Proof
of Publication. . !

Instructional Memorandum far City Above

Notice Information For Newspéper Below
TO WHOM IT MAY CONCERN:
NOTIGE Is hereby given that there Is now on file in the office of the Clerk of the City of Nevada, lowa, Sale of Raal Properly

and Dellvery of Conveyance Resolution No. , under and by viriue of which it Is proposed to sell and
convey the following described real estate:

A parce! of land lacated in the SE of the SW Fractional (alsa shown as FRL)Y: of Section 18, Township
83 North, Range 23 West of the 5 Principal Meridian, Story County, lowa as shown on Acquisition Plat
Exhibit "A’", attached hereto, which by this reference Is made a part hereof, more particularly described as
foliows:

Commencing at the NE comer of the SEY of the SW FRLY of said Section 18; thence 569°01'60"W,
14.97 fest on the north lins of the SE¥ of the SW FRLY of said Section 8 to the Paint of Beginning;
thence, continuing on the north line of the SEY of the SW FRLY of said Section 18, S89°01'50"W, 19.85
feet to the existing easterly right of way line of Inferstate Route No, 35; thenca S$18°5719"W, 39,23 feet
on said existing easterly right of way line; thence S00°37'38"E, 1,278.03 feet on sald existing eastarly
right of way line to the south line of the SEY of the SWFRLY of sald Section 18; thence N§3°38'55"E,
23.00 feet on the south line of the SEY of the SW FRLY of said Section 18; thence ND0O°11'32"W,
1,316.25 feet to the Point of Beginning, containing 0.84 of an acre.

to tha STATE OF I0WA for $8,000 and Other Valuable Considerations in connaction with its improvement of Primary Road
No. 35. '

Sald Resoiution and proposal to sell and convey said real estate will come up for public hearing befare the Gouncll ofthe City
of Nevada, lowa, at o'cleck .M. onthe day of . 20 . and said Resolution, and
prepesed Purchase Agreement and Quitclalm Deed ars now on file in the office of the Clerk of the City of Nevada, lowa,

For further pariiculars, see said Resolution, and proposed Purchase Agreement and Quitclaim Desd now an file.

CITY OF NEVADA, [OWA

By: Erin Mousel, City Clerk
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Resolution No.

CITIES AND TOWNS
CERTIFICATION OF MUNICIPAL GORPORATE RESOLUTICNS
SALE OF REAL PROPERTY AND DELIVERY OF CONVEYANCE

Parcel No. 2 T T o Sty County
Project No. IMN-035-4(328)110--0E-88

Primary Road No.35

I, the undersigned, Erin Mousel, Gity Clerk of the Gity of Nevada, fowa, a muniaipal corporation duly organized and existing
under the laws of the State of lowa, DO HEREBY CERTIFY that notice of a pending sale of real sstate has been published at
least once, not less than four ot more than twenty days befora the date of the hearing in & newspaper published at least once
weekly and having general circulation in the City of Nevadg, lawa Gounty, lowa, in accordance with the Code of lowa, thata
public hearing has been held and the following Is a trus and exact fransoript of certain resclutions duly adopted by the
members of the City Council on tha _ day of ] , 20, by the cali ofyeas and nays racorded
below and these rasolutions are now in full force and effect:

]
RESGLVIED, that this municipal corporation proposas to sell, grant and convey certain City property to the State of
lowa for $8,000 and other certain bensfits, terms and conditions as set forth In a Purchase Agreement o be signed by
Ryan Condan, Meyor, and Erin Mousel, City Clark, relating to Story County Project No. IMN-035-4(328)110--0F-85
, Parcel No. 2, regarding certain real estate in SE¥ of the SW Fractional (also shown as FRL)¥% of Section 18, Township 83
Narth, Range 23 West of the 5th Principal Meridian, Story County, lowa, as shown on the Acquisition Plat(s} attached to said
Purchase Agresment.

RESOLVED FURTHER, that the proposed Purchase Agreement and Quitelaim Deed are hereby approved; that Ryan Condon,
Wayor, and Erin Mousel, City Clerk, are hereby empowerad and dirested to execute, acknowledge, and deliver In the name of
this Municipal Corporation, the Purchase Agreement, the Quitclaim Deed and any cther instruments of title required by law or
which may, in the judgment of such officer(s), be necessary or deslrable to effectuate the sale, grant and conveyance of the
property to the State of lowa. .

RESCLVED FURTHER, that the executed Purchase Agreement and Quitclaim Deed are hersby accepted and approved by
this municipal corporation, and Erin Mousel, City Clark, s hereby directed to deliver the executed Purchase Agreement and
Quitclaim Deed to the lowa Department of Transportation Right of Yay Agent, or thelr duly authorized representative, in
exchange for the consideration of $8,060 and ofher valuable considerations, all s autherized in accordance with the Code of
lowa. ’

IMembers of the City Coungil

Yeas Nays Absent or Not Voling
IN WITNESS WHEREOQF, [ have hereunto subscribed my name at , lowa, this
day of L20
(Signinnk)

Erin Mousel, Gity Clerk

{AFFEX CITY SEAL ABOVEA)

STATE OF , COUNTY OF , 88!
Subscribed and sworn to before me this day of ,.20
{Signin Ink)
Notary Public.

{AFFIX NOTARIAL SEAL ABOVEA)

Story County Project No, IMN-035-4{328}110--0E-85
City of Nevada, lowa (Parcel No. 2)

P.9



IGOWA | DOT

Prepared by & Refum To: * Garrle Crabtres, Right of Way, 800 Lincoln Way, Ames, IA 80010, 816-233.7753

Address Tax Statements:  Tax Exernpt-lA Code Sec. 427.41  {lowa DOT, ROW-Property Managemeant,
800 Lincoln Way, Ames, 1A 50010)

-

QUITCLAIM DEED

For the consideration of AND
NO/00-—---(3 —-DOLLARS and other valuable consideration in
hand paid by lowa Department of Transportation, the CITY OF NEVADA, IOWA, a
municipal corporation organized and exisiing under the laws of the State of lowa, does
hereby convey to the STATE OF JOWA, the following described real estate in Story
County, lowa: i

THE RIGHTS, TITLE, GLAIM, INTEREST, IF ANY, GRANTED IS TO
LAND DESCRIEED AS FOLLOWS:

A parcel of land located in the SEY of the SW Fractional {also shown as
FRL)% of Section 18, Township 83 North, Range 23 West of the 5™ Principal
Meridian, Sfory County, lowa as shown on Acquisition Plat Exhibit "A”,
attached herete, which by this reference is made a part hereof, more
particuiarly described as follows:

Commencing atthe NE corner of the SE¥ of the SW FRLY: of said Section
18; thence 589701'50"W, 14.67 feet on the narth line of the SE% of the SW
FRL% of said Sectlon 18 to the Point of Beginning; thence, continuing on
the north line of the SEY of the SW FRLY: of said Section 18, $89°01'50"W,

10.85 feet to the existing easterly right of way line of Interstate Route No.

35; thence 518°5719"W, 39.23 feet on said existing easterly right of way
line; thence S00°37'38"E, 1,270.03 feet on said existing easterly right of
way line to the south line of the SE of the SW FRLY of said Section 18;
thence N89°38'55"E, 23.00 feet on the south line of the SE¥% of the SW
FRLY of said Sec’non 18; thence NO0°11'32"W, 1,3186. 25 feet to the Point
of Beginning, containing 0.84 of an acre.

This quitctaim deed is given in fulfillment of a certain Purchase Agreement executed by
the grantor on , 20___, and sighed by the grantee on
, 20___, on file at the Right of Way Bureau, lowa Department of
Transportation, 800 Lincoln Way, Ames, lowa 50010, except for those terms that survive
the execution of this document.

This land is being acqliired for public purposes and a Declaration of Value is not required.
lowa Code Sec. 428A.1.

Story County Project No. IMN-035-4(328)110--0E-85
City of Nevada, lowa (Parcel No. 2) Page 1 of 3
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Words and phrases herein, including acknowledgment herecf, shalf be construed as in
the singular or plural number, according to the context.

~

Dated 20

CITY OF NEVADA, [OWA

By: (Sign In lnk)
Ryan Condon, Mayor
By: {Sign in Ink)
(AFFIX CITY SEAL ABOVE) Erin Mousel, City Clerk
STATE OF ; , COUNTY OF . §8;
1
On this day of , 20 , before me, the undersignad, a

Natary Public in and for said State, personally appeared Ryan Conden and Erin Mousel,
to me personally known, and, who, being by me duly sworn, did say that they are the
Mayor and City Clerk, respectively, of the City of Nevada, lowa; that the seal affixed to
the foregoing instrument is the seal of the city, and that the instrument was signed and
saaled on behalf of the city, by authority of its City Gouncil, as contained in the Resolution
No. ., adopted by the City Council on the day of
, 20, and that Ryan Condon and Erin Mousel acknowledged
the execution of the instrument to be their voluntary act and deed and the voluntary act
and deed of the city, by it voluntarily executed.

{Sign in Ink)
Notary Fublic.
(AFFIX NOTARIAL SEAL ABOVE &)
i
Story County Project No. IMN-035-4(328)110--0E-85
City of Nevada, lowa (Parcel No. 2) Page 2 ¢f 3
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Item # 5 A
Date: 1119

NEVADA CITY COUNCIL — MONDAY, OCTOBER 26, 2026 6:00 P.M.

1. CALL TO ORDER

The City Council of the City of Nevada, lowa, met for a meeting in the Council Chambers of
Nevada City Hall located at 1209 6" Street, Nevada, lowa. Mayor Ryan Condon, convened
the meeting at 6:00 p.m. on Monday, October 26, 2026, pursuant to the rules of the Council.
The agenda was posted on the official bulletin board in compliance with the open meeting
law.

2. ROLL CALL

The roll was called indicating the following named Council Members present and absent.
Present: Luke Spence, Henry Corbin, Charlie Good, Jason Sampson, Andy Kelly, Sandy
Ehrig. Absent: None.

Stafi Present: Erin Clanton, Jordan Cook, Erin Mousel, Chris Brandes, Lucas Battani, Mike
Sauer, Marlys Barker, Rhonda Maier, Tina Hertel, Devin Cornish, Joe Mousel.

Also in attendance were: Larry & Cindy Sloan, Gary Siefken, Jim Samuelson, Jane Heintz,
Sue VandeKamp, Raymond Jones, Ben Dubois, Matt Miller, Mason Goffinet.

3. APPROVAL OF AGENDA

Motion by Jason Sampson, seconded by Sandy Ehrig, to approve the agenda. After due
consideration and discussion the roll was called. Aye: Sampson, Ehrig, Spence, Corbin,
Good, Kelly. Nay: None. The Mayor declared the motion carried.

4. Approval of CONSENT AGENDA (Any item on the Consent Agenda may be removed for
separate consideration.)

Motion by Andy Kelly, seconded by Henry Corbin, to approve the following consent
agenda items:

A. Approve Minutes of the Regular Meeting held on October 12, 2026

B. Approve Payment of Cash Disbursements, including Check Numbers 90995-91077 and
Electronic Numbers 6498-6580 (Inclusive) Totaling $313,560.09 (See attached list)

C. Approve Financial Reports for Month of September, 2026

After due consideration and discussion the roll was called. Aye: Kelly, Corbin, Good,
Sampson, Ehrig, Spence. Nay: None. The Mayor declared the motion carried.

5. PUBLIC FORUM:

Larry Sloan spoke to council as a representative of the program “Nevada, |A Live”. Mr. Sloan
described the program as community based, containing news about, for and by the community.
The program is seeking those from the City (council members and Marlys Barker) to join the
show on a weekly basis.
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Sue VandeKamp asked some questions about the committee that was formed to discuss data
centers.

--Raymond-Jones-voiced-concerns regarding-data-genters-and expressed-interest in-joining-the— -~

committee.

6.

10.

11.

Approve Change Order No. 03 for 2026/27 Street Reconstruction — N Avenue from 5% Street
fo 8" Street from Castor Construction, LLC in the amount of $30,368.00

Motion by Jason Sampson, seconded by Luke Spence, to approve Change Order No. 03
for 2026/27 Street Reconstruction ~ N Avenue from 5% Stieet to 8" Street from Castor
Construction, LL.C in the amount of $30,368.00. After due consideration and discussion

the roll was called. Aye: Sampson, Spence, Corbin, Good, Kelly, Ehrig. Nay: None. The
Mayor declared the motion carried,

Approve Pay App No. 02 for 2026/27 Street Reconstruction — N Avenue from 5 Street to 8t
Street from Castor Construction, LLC in the amount of $187,894.66

Motion by Henry Corbin, seconded by Sandy Ehrlg, to approve Pay App No. 02 for
2026/27 Street Reconstruction — N Avenue from 5" Street to 8" Street from Castor
Construction, LLC in the amount of $187,894.66. After due consideration- and discussion

the roll was called. Aye: Corbin, Ehrig, Spence, Good, Sampson, Kelly. Nay: None, The
Mayor declared the motion carried. -

Approve Change Order No. 01 for Debris Site Driveway Grading from OnTrack in the
amount of $957.00

Motion by Andy Kelly, seconded by Henry Corbin, to approve Change Order No. 01 for
Debris Site Driveway Grading from OnTrack in the amount of $957.00. After due
consideration and discussion the roll was called. Aye: Kelly, Corbin, Good, Sampson, Ehrig,
Spence. Nay: None. The Mayor declared the motion carried.

Approve Pay App No. 01 for Debris Site Driveway Grading from OnTrack in the amount of
$13,592.32

Motion by Jason Sampson, seconded by Henry Corbin, to approve Pay App No. 01 for
Debris_Site Driveway Grading from OnTrack in_the amount of $13,592.32. After due
consideration and discussion the roll was called. Aye: Sampson, Corbin, Good, Kelly, Ehrig,
Spence. Nay: None. The Mayor declared the motion carried.

Appfove Extended Service Agreement to Service and Maintain NFPA Compliance for all
Fire Extinguishers Owned by the City of Nevada

Motion by Luke Spence, seconded by Jason Sampson, to approve option 1: Approve the
RFP from Dicks’s Fire Extinguisher, Inc. for a complete service of all extinguishers
annually for a period of 3-years totaling ho more than $8,553.85. After due consideration
and discussion the roll was called. Aye: Spence, Sampson, Kelly, Ehrig, Corbin, Good. Nay:
None. The Mayor declared the motion carried.

Resolution No. 036 (2026/2027): A Resolution Setting the Time and Place to Conduct a
Public Hearing to Consider the Sale of City Property and Delivery of Conveyance
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Motion by Luke Spence, seconded by Sandy Ehrig, to adopt Resolution No. 036
{(2026/2027). After due consideration and discussion the roll was called. Aye: Spence, Ehrig,
_Corbin, Good, Sampson, Kelly. Nay: None. The Mayor declared the motion carried.

12. Resolution No. 037 (2026/2027). A Resolution Approving Funding Recommendations for
the Revitalize Nevada Business Grant Program

Motion by Jason Sampson, seconded by Luke Spence, to adopt Resolution No. 037
(2026/2027). After due consideration and discussion the roll was called, Aye: Sampsan,
Spence, Corbin, Good, Ehrig. Nay: None. Abstain: Kelly. The Mayor declared the motion
carried. ,

13. Approval of Disbursement Request for Home Buyer Assistance Program — Spaid

Motion by Luke Spence, seconded by Jason Sampson, to approve Disbursement Reguest
for Home Buyer Assistance Program - Spaid, After due consideration and discussion the
roll was called. Aye: Spence, Sampson, Kelly, Ehrig, Corbin, Good. Nay: None. The Mayor
declared the motion carried.

14. ADJOURNMENT

There being no further business to come before the meeting, motion by Jason Sampson,
seconded by Sandy Ehrig, to adjourn the meeting. Following voice vote, the Mayor
declared the motion carried at 6:52 p.m. the meeting adjournad.

Ryan Condon, Mayor
ATTEST:

Erin Mousel, City Clerk

Published:
Council Approved:
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CITY OF NEVADA CLAIMS 11/9/26
PAYEE
WAGEWORKS/HEALTH EQUITY
EFTPS

IPERS

TREASURER STATE OF 1A
CORNISH, DEVIN

IPERS

EMPLOYEE BEN SYSTEMS
TREASURER STATE OF IA
TREASURER STATE OF 1A
WAGEWORKS/HEALTH EQUITY
EMPLOYEE BENEFIT SYST
PAYROLL

COLLECTION SVCS CTR
MISSION SQUARE

ACCESS SYSTEMS

ALLIANT

CASTOR CONST

ON TRACK CONST

STAPLES ADVANTAGE
T-MOBILE

WINDSTREAM

ALLIANT

DELTA DENTAL OF 1A
FIDELITY SECURITY LIFE
WELLMARK

HERRALD, DAMON

AHERN

ALLIANT

AMAZON CAPITAL SERVICES
ARNOLDS

ASCENDANCE TRUCK CTR

BIG 8 TYRE

CAPITAL SANI SUPPLY
CENTRAL IA BROADBAND
COUNTRY LANDSCAPES
CRAIG MCCLANAHAN
CUMMINS CENTRAL POWER L
DINGES FIRE CO

DRAINTECH

ELLSWORTH, BALINDA
FIRSTNET

GALLS, LLC

GANNETT IA LOCALIQ
GOODWIN TUCKER DESIGN
HOKEL MACHINE SUPPLY
IA ASSOC OF CHIEFS OF POLICE
IADOT

DESCRIPTION

FSA 2025 PMTS

FEDERAL WITHHOLDING TAX Pay Period: 10/25/2
IPERS COUNCIL Pay Period: 10/25/2026
STATE WITHHOLDING TAX Pay Period: 09/27/202
HSA Pay Period: 10/25/2026

IPERS ADJ 10/2026

BENEFITS PAID

SALES TAX 10/2026

WET 10/2026

FSA 2025 PMTS

SELF FUNDING FEES

PAYROLL

CHILD SUPPORT Pay Period: 10/25/2026
DEFERRED COMPENSATION Pay Period: 10/25/20
BP-50C31 COPY RM

ALL-UTILITIES

N AVE PAY APP #2

DEBRIS SITE EXCAVATE

ALL-SUPPLIES

ALL-GEOTABS

ALL-UTILITIES

CD-SIREN

DENTAL 11/2026

VISION 11/2026

HEALTH 11/2026

KPMM WINDOW REPLACEMENT
ALL-FIRE ALARM INSPECT

ALL-UTILITIES

ALL-SUPPLIES

FD/PD/PKM -SUPPLIES

STS #17 RADIATOR/TRUCK

PD - CAR 4 TIRE REPAIR
CH/PKM-JANITORIAL

FH-INTERNET

PKM-ROTARY

WWT IT CONSULT

CH-GEN RPR

FD- RESCUE STRUTS

STS SEWER

ADM-MILEAGE REIMB

PD-CAR COMPUTERS

PD - PRITCHARD PANTS

FY26 ANNUAL FIN RPT

FD-ICE MACHINE MAINT
STS/PKM-SUPPLIES

PD - JAGER CONFERENCE

STS SIGN HARDWARE

P.16

ltem # _‘55

Date:

CHECK AMOUNT

686.07
33,635.23
67,362.90
10,693.35

50.00
0.04
1,673.83
16,487.55
11,050.45

308.08

307.02

277.05

122.02

485.00

683.94
11,359.33

187,894.66
13,592.32

472.97

128.10

284.09

35.33
4,233.02
1,039.38

44,626.19
9,750.00
7,101.00
20,162.77
2,304.31

565.17

74.72

24.95

629.19

375.00

120.00

6,097.40
5,395.89
2,800.00

234.75

66.88

526.23

54.20

860.16

418.00

250.46

75.00

191.19

(19

CHECK #

6581
6655
6656
6657
6658
6659
6660
6661
6662
6663
6664

91078

91079
91080
91081
91082
91083
91084
91085
91086
91087
91088
91089
91080
91091
91082
51093
91094
91095
91096
91097
91098
91099
91100
91101
91102
91103
91104
91105
91106
91107
91108
91109
91110
91111
91112
91113



ILEA

IA ONE CALL

IA PARK & REC

IA RURAL WATER ASSOC
HASTATEREADY MIX
INTOXIMETERS -

1 PETTIECORD

JEO CONSULTING GRP
KIESLERS POLICE SUPPLY
LINCOLN HIGHWAY ASSOC
LINOH20

LOGAN CONTRACT
LUDWIG, SHAWN

MARTIN BROS DISTR
MCFARLAND CLINIC PC
MELTON, JESSICA
MENARDS - AMES

MID-IA PLANNING ALLIANCE
MIDWEST PUMP WORKS
MISSISSIPPE LIME CO

MNG, INCORPORATED
MOTOROLA SOL

NEVADA SENIORS
NORTHWAY WELL AND PUMP
PLASTIC RECYCLING OF IOWA FALLS
QUADIENT FIN

QUADIENT, INC

RACOM CORP

RENEW BIOMEDICAL SERVICES LLC
SALTECH SYSTEMS -
SEYMOUR, SEAN

SIGLER CO Ny
STAPLES ADVANTAGE
STARBUCK, CHARLIE
STRYKER SALES CO
TENDALL, JAMIE
THE CAPSTONE GROUP
TOYNE INC

USA BLUEBOOK
WAGEWORKS/HEALTH EQUITY
WEBER, STACY
WHKS & CO.
WINDSTREAM
XYLEM WATER SOL
ZIMCO

PD - VANDERHART FIREARMS

ONE CALLS

PKM-TRAINING

WTR IRWA MEMBER 27
PKNEHATTERY " -
PD-INTOXOMETERS/DRYGAS
PKM-HATTERY MULCH

8TH ST BRIDGE ENG.

PD-GLOCKS TRAINING GUNS

FY27 MYR LHWY MEMBER

WWT - ANNUAL LAB CALIBRATIONS
STS CRACK SEAL/MASTIC

WTR- CONF REIMB

REC-SENIOR THANKSGIVING
LI8/PD-EMP

PD - BRANDES/MELTON/REYMAN CPR
PXM/STS/STS-SUPPLIES
CDBG-FAGADE PROJ INV #4
PKM-HARRINGTON PUMP
WTR-LIME

PKM-PAULAS PEDALS

PD - BODY CAM LICENSING
WTR/WWT-UTILITY BILLS
WTR-WELL#7/5 RPR

PKM-PAULAS PEDALS
PZ-ADDITIONAL POSTAGE
ADM-METER RENTAL

STS RADIQ BATT

FD/EMS - SERVICE ON CARDIAC MONITORS
ADM-WP

PD-MEAL REIMB SEYMOUR

OUR NEVADA

WTR-SUPPLIES 1/3
WTR-CONF/MILEAGE REIMB
FD-CPR DEVICE DISC {DISPOSABLE)
STS-CLOTHING TENDALL

NEV FLATS SUMP PUMP REIMBU -
FD-ISQ ANNUAL PUMP CERTIFICATIONS/#110
WWT-LAB ANALYSIS/EQUIP/SUPPLIES
ALL-ELEX BENEFIT

PD - SEWING PATCHES
ENGINEERING

SC/PD-PHONES

WWT-WIPER PARTS
CEM-HERBICIDE

PAYROLL EFT (6582-6654)

TOTAL ACCOUNT PAYABLE
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1,250.00
152.30
30.00
475.00

I,561.85

1,410.00
4,180.40
23,305.00
440.52

" 4500
1,808.00
16,065.00
397.28
378.29
618.00
75.00
512.56
440.31
365.00
11,991.55
35.00
2,559.34
225,00
1,100.60
1,339.76
2,000.00
111.00
1,922.70
925.00
119.90
54,98
2,711.89
80.50
554.68
152.15
11.58
700.00
4,846.19
1,218.03
196.35
350.00
43,285.79
22.76
5,931.51
80.00

107,642.43

709,278.39

91114
91115
91116
91117
YIITE

91119

91120
91121
91122
91123
91124

91125

91126
91127
91128
91129
91130
914131
91132
91133
91134
91135
91136
91137
91138
91139
91140
91141
91142
91143
91144
91145
91146
91147
91148
91149
91450

91151

‘91152
91153
91154
91155
91156
91157
91158
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City Hall | item#__S D )
N = | Date: i![ﬁ 2.y

NEVADA S (515) 382-5066 | £ (515) 352-4502)

www.cityofnevadaiowa.org

S.C.O.R.E. Capital Campaign — Bequest from the Estate of Suzanne Ammerman

The City of Nevada has been notified of a generous bequest from the estate of Suzanne (Fawcett)
Ammerman, who passed away on May 5, 2026, at the age of 93. Suzanne grew up in Nevada and
was the daughter of Harold and Marjorie Fawcett. Her family has a longstanding connection to
the community and the S.C.O.R.E. project, which was supported by her father, Harold Fawcett,
and Josephine (Fawcett) Tope.

In her will, Suzanne designated a gift to the City of Nevada for the exclusive benefit of the
S.C.O.R.E. Capital Campaign (Story County Outdoor Recreation for Everyone).

The funds are specifically designated to complete any unfinished park features identified in the
S.C.O.R.E. master plan or to support continued improvements and maintenance of the park.

Suzanne's son, Dean Ammerman, is serving as trustee and has been working with City staff to
coordinate this transfer,

Ryan Condon, Mayor | mayorcondon@cityofnevadaiowa.org

Erin Mousel, City Clerk | emousel@cityofnevadaiowa.org

P.20



ltem#_ S
Date: )| lﬂ Jz (o
CITY OF

City Hall| 1209 6™ Street | Nevada, IA 50201-0530
N EVA DA p. (515) 382-5466 | f. (515) 382-4502)

MEMORANDUM

TO: Mayor and City Council

CC: Jordan Cook, City Administrator

FROM: Lucas Battani, Finance Director/Assistant City Administrator
DATE: November 9, 2026

RE: FY26 Year-End Results and Fund Balances

The FY26 Annual Finaneial Report (July 1, 2025 to June 30, 2026) is complete. The City’s total fund
balance grew from $31.3 million to $37.4 million. Most of that increase is money already earmarked for
streets and other projects that will be spent in FY27. The report is on the November 9 agenda for Council
approval by motion.

Street dollars ready for FY27

o 2026 street bonds: $2.96 million. The $3.0 million bond issued in March 2026 arrived late in the
year, so nearly all of it was still on hand at June 30. It is dedicated to the 2026 street, stormwater,
and sidewalk projects.

* Road Use Tax fund: $1.92 million. Street operations came in under budget, adding $217,000 to
the fund. The city continues to plan for street repair, patching, and maintenance each year.

e Road Use Tax capital fund: $539,000. Set aside for street equipment and capital needs.
Together, that is about $5.4 million set aside for streets heading into FY27.

Why the rest of the balance went up

e Projects budgeted but not yet paid. Capital project spending was $1.49 million of a $6.67 million
budget. Projects that carried into FY27 left cash on the books at year-end, and that cash is spent as
the work is completed.

e Water and sewer funds. Utility revenue was up about $386,000 over FY25 (water up $48,000,
sewer up $338,000). Utility dollars are rate-funded, cover the wastewater plant loan payments
(about $3.3 million in FY27), and cannot be used for general government.

Overall, about 86% of the City’s $37.4 million balance is restricted by state law, bond terms or utility
rates, or set aside for equipment replacement.

Other FY26 highlights

Under budget. Spending came in at 61% of the amended budget, and no program area went over.
Debt paid down. The City paid off three GO bonds and $3.9 million in total principal.

Interest earnings. City cash eamed nearly $1.0 million in interest.

Accurate state reporting. The FY26 report is filed with complete, corrected debt reporting.
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I’m happy to-answer questions or walk through any of these numbers.
Sincerely,

4z

LUCAS BATTANI, FINANCE DIRECTOR/ASSISTANT CITY ADMINISTRATOR
CITY OF NEVADA, [OWA
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Local Government Proparty Valuation System

OVE— i —
STATE OF IOWA 1620850100000
FINANCIAL KEPORT CITY OF NEVADA
FISC%%%%I;&ZIEDED PO Box 530
ANTVADA ; NEVADATA 50201-0530
CE%?EE@E,X{,‘Q,}}: EEA POPULATION: 6925
NOTT, - The information supplied in this report will be shared by the Towe State Auditor's Office, the U.3. Census Buregy, various public interest groups, and State and federal
agencies.
AL TINDE— - -
Governmental Proprietary Total Actual Budget
() () ()
Revenues and Qther Financing Sources
Taxes Levied on Property 4,802,012 4,802,012 4,809,946
Less: Uncollected Property Taxes-Levy Year 0 4] 0
Net Current Property Taxes 4,802,012 4,802,012 4,809,946
Delinguent Property Taxes 0 0 i}
TIF Revenues 1,208,000 1,208,000 1,240,490
Other City Taxes 1,483,278 0 1,483,278 1,273,464
Licenses and Permits 76,281 0 76,281 89,150
Use of Moeney and Property 598,724 573,169 1,171,893 691,550
Tntergovernmental 1,534,220 95,879 1,630,099 2,379,358
Charges for Fees and Service 456,803 7,986,054 8,442 857 8,960,463
Special Agsessments 0 i 0 0
Miscellaneous 182,120 8,859 190,979 6,082,785
Other Finanging Sources 3,146,835 3,027,867 6,174,702 6,400,000
Transfers In 3,783,134 3,212,317 6,995,451 8,331,651
Total Revennes and Other Sources 17,271,407 14,904,145 32,175,552 40,258,864
Expenditures and Other Financing Uses
Public Safety 2,218,875 2,218,875 2,503,289
Public Works 1,297,488 1,297,488 1,816,972
Henlth and Social Services 47,149 47,149 65,000
Culture and Recreation 2,285,838 2,285,838 2,609,593
Community and Economic Development 594,028 594,028 1,563,259
General Government ’ 875,361 ~ 875,361 1,126,234
Debt Service 1,583,543 1,583,543 1,983,543
Capital Projects 1,490,041 1,490,041 6,670,000
‘Fotal Govermmental Activities Expenditures 10,792,323 0 10,792,323 18,339,930
BUSINESS TYPE ACTIVITIES 8,291,094 8,201,094 12,778,403
Total All Expenditures 10,792,323 8,291,004 19,083,417 31,118,333
Other Financing Uses ¢ 0 0
Transfers Out 3,783,134 3,212,317 6,995,451 8,331,051
Total All Expenditures/and Other Financing Uses 14,575,457 11,503,411 26,078,868 .-39,449,984
; N
Txpondiuresnd Other Fooneing Uses. - er) ' 2,695,950 3,400,734 6,096,684 808,882
Beginning Fund Balance July 1, 2025 15,398,029 15,871,686 31,269,715 27,634,360
Tnding Fnd Balance June 30, 2026 18,003,579 15,272,490 37,366,395 28 243,342
NOTE - These balances do not include the following, which were not budgsted and are not available for city operaticns:
[Non-budgeted Internal Serviee Funds Pension Trust Fuads
587,782
Private Purpose Trust Funds gency Funds
Indebtedness at June 30, 2026 Amount Indebtedness at Fune 30, 2026 ‘ Amount
General Obligation Debt 10,625,000 | Other Long-Term Debt 0
Revenue Debt 52,592,876 | Bhort-Term Debt 4]
TIF Revenue Debt 0
| General Obligation Debt Limit 32,943,948
CERTIFICATION
The forgoing report is correct to the best of my knowledge and belief
Publication
: _ 10/29/2026
S1gnature of Preparer
Printed name of Preparer hone Number
[Date Signed
Signature of Mayor or Mayor Pro Tem (Name and Tifle ]
PLEASE PUBLISH THIS PAGE ONLY
htips:/idom-localgov.iowa.gov/aft?id=11434 17
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item # fiE

Date: | {17
CITY OF
= Clity Hall | 1209 6' Street | Nevada, TA 50201-0530
N EVA DA p. (515) 382-5466 | f. (515) 382-4502)
MEMORANDUM
TO: Mayor and City Council
CC: Jordan Cook, City Administrator
FROM: Lucas Battani, Finance Director/Assistant City Administrator
DATE: October 206, 2026
RE: FY26 City Street Finance Report

Each year, the City must file a Street Finance Report with the Towa Department of Transportation by
December 1. The report shows how the City received and spent Road Use Tax and other street dollars, It
is on the November 9 agenda for Council approval by motion.

FY26 street work

e Day-to-day street operations: $814,000. Crews, patching, snow removal, signs, street lighting,
and supplies. This is paid by the City’s $975,000 share of state Road Use Tax.

e Street equipment: two new plow trucks. $523,000, less $108,000 in trade-ins. The City paid from
its Street Equipment fund, which is funded by a mix of Road Use Tax and local option sales tax.

e Street projects. The City paid its $341,000 share of the US 30 project with lTowa DOT and
completed design work for the 2026 street projects. In FY27, construction is under way on N
Avenue and 2nd Street, with 11th Street planned to follow.

e Street debt. $827,000 in principal and interest, paid by property taxes and TIF. The 2013 Industrial
Park street bond was paid off; the City issued bonds in March 2026 for the 2026 to 2028 street
projects, and payments continue on the downtown (Central Business District) infrastructure bond.

Street balances at June 30 are already planned

e Street equipment fund, $539,000. About $330,000 has already gone to the new street sweeper
purchased this fall. The fund replenishes each year, with $350,000 from Road-Use Tax and local
option sales tax budgeted for FY27, so trucks and heavy equipment can be replaced on schedule
without borrowing,.

e Road Use Tax fund: $1.92 million. Road Use Tax and street bond dollars can only be used for
streets. Remaining balances carry forward into future street work.

Some figures may shifi slightly before the December 1 filing as we finalize how the 2026 project costs are
split between streets and utilities.

Staff recommends approval. I'm happy to answer any questions.

P.40



Sincerel}@//

LUCAS BATTANI, FINANCE DIRECTOR/ASSISTANT CITY ADMINISTRATOR
CITY OF NEVADA, IOWA
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iftem # f_—C
Date: nlalzu
| CITY OF

City Hall | 1209 6" Street | Nevada, IA 50201-0530
N EVADA p. (515) 382-5466 | f. (515) 382-4502)

MEMORANDUM

TO: Mayor and City Council

CC: Jordan Cook, City Administrator

FROM: Lucas Battani, Finance Director/Assistant City Administrator
DATE: November 9, 2026

RE: FY26 Annual Urban Renewal Report

Each year, the City reports its tax increment financing (TTF) activity to the State in the Annual Urban
Renewal Report. This report covers July 1, 2025, to June 30, 2026. The report has been submitted to the
lowa Department of Management, and Council’s approval date will be added after the November 9
meeting.

FY26 at a glance

e TIF revenue: $1.21 million. Property taxes from new development in the Urban Renewal Area,
plus $54,000 in interest.

e Development agreements: $394,000. Payments to businesses and developers under their
agreements, including On Track, Verbio, Friedrich, NEDC, and Mid-States.

e Debt payments: $407,000. The TIF share of the downtown street bond and the final payment on
the Airport Road bond.

e Housing set-aside: $71,000. Required low- and moderate-income housing share from the Friedrich
housing development.

What changed

e Completed: Airport Road bond, both Verbio agreements, Key Coop, ROSK, and the first Mid-
States agreement.

e New: NEDC 2025 agreement and the Mid-States expansion agreement (payments begin in 2029).

About the balances

e TIF dollars can only be used for urban renewal obligations. The June 30 balance goes toward
FY27 developer payments and the TIF share of the downtown bond.

e OQutstanding obligations: $21.1 million. About half is the remaining downtown street bond and
other TIF-supported bonds. The rest is mostly the maximum the City could owe over the life of its
development agreements; those payments are made only if the development produces new taxes
and are subject to Council’s annual appropriation.

Staff recommends approval. I'm happy to answer any questions.

P.49



Sincerely,
77

LUCAS BATTANI, FINANCE DIRECTOR/ASSISTANT CITY ADMINISTRATOR
CITY OF NEVADA, IOWA
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= ##noual Urban Renewal Report, Fisoal Year 2025-2026

Urban Renewal Area Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL
UR Area Number: 835005

UR Area Creation Date: 11/1989

To help local officals promote
economic development. Primary
goal to stimulate, through public
involvement and commitment,
private investments in commercial
and industrial development and
create a sound economic base to

UR Area Purpose: serve as the foundation for growth.
Tocr Increment
Tax Districts within this Urban Renewal Area Bl-\;n;c ncn;:’nc“t Value
: ’ Used
NEVADA CITY/NEVADA SCH/NEVADA URBAN RENEWAL TIF INCREM 850509 850109 40.968.549
NEVADA CITY AG/NEVADA SCH/NEVADA URBAN RENEWAL TIF INCREM 850510 850110 0
NEVADA CITY/NEVADA SCH/NEVADA URBAN RENEWAL ENLARGEMENT TIF INCREM 850533 850133 0
NEVADA CITY AG/NEVADA SCH/NEVADA URBAN RENEWAL ENLARGEMENT TIF INCREM 850534 850134 0
NEVADA CITYNEVADA SCH/NEVADA URBAN RENEWAL 2ND ENLARGEMENT TIF INCREM 850554 850154 0
NEVADA CITY AG/NEVADA SCH/NEVADA URBAN RENEWAL 2ND ENLARGEMENT TIF
[NCREM 850555 850155 0
NEVADA CITY/NEVADA SCH/NEVADA URBAN RENEWAL 3RD ENLARGEMENT TIF INCREM 850562 850162 0
NEVADA CITY/NEVADA SCH/NEVADA UR 4TH ENLARGEMENT TIF INCREM 850582 850182 0
NEVADA CITY AG/NEVADA SCH/NEVADA UR 4TH ENLARGEMENT TIF INCREM 850583 850183 ]
NEVADA CITY/NEVADA SCH 2012 URBAN RENEWAL AREA ADDITION TIF INCREM 850596 850196 0
NEVADA CITY AG/NEVADA SCH 2012 URBAN RENEWAL AREA ADDITION TIF INCREM 850637 850237 0
NEVADA CITY/NEVADA SCH 2016 ADDITION NEVADA URBAN RENEWAL TIF INCREMENT
(ROSK) 850666 850667 0
NEVADA CITY/NEVADA SCH 2020 SEPTEMBER ADD - PHASE 1 NEVADA URBAN RENEWAL 850668 850669 0
TIF INCREMENT :
NEVADA CITY AG/NEVADA SCH 2020 SEPTEMBER ADD - PHASE 1 NEVADA URBAN 850670 850671 0
RENEWAL TIF INCREMENT
NEVADA CITY AG/NEVADA SCH JULY 2022 ADDITION TIF INCREMENT 850678 850679 0
NEVADA CITY/NEVADA SCH JULY 2022 ADDITION TIF INCREMENT 850680 850681 @
NEVADA CITY/NEVADA SCH MAY 2023 ADDITION URA TIF INCREMENT 850692 850693 0
NEVADA CITY AG/NEVADA SCH NOVEMBER 2022 ADDITION URA TIF INCREMENT 850694 850695 0
NEVADA CITY/NEVADA SCH NOVEMBER 2022 ADDITION URA TIF INCREMENT 850696 850697 0
Urban Renewal Area Value by Class - 1/1/2024 for FY 2026
Agricultural  Residential Commercial Industrial  Other Exempt Total Gas/Electric Utility Total
Assessed 0 40,588,600 32.860.500 16,183,400 0 -68,000 89,220,000 0 | 89,220,000
Taxable 0 19251801 24871245 14206782 0 -68.000 57,917,328 0
Homestead Credits Rinuatanm b
TIF Sp. Rev. Fund Cash Balance Amount of 07-01-2025 Cash Balance
as of 07-01-2025: 963,028 425,080 Restricted for LMI
TIF Revenue: 1,208,000
TIF Sp. Revenue Fund Interest: 54,062
Property Tax Replacement Claims 0
Asset Sales & Loan Repayments: 0
Total Revenue: 1,262,062
Rebate Expenditures: 394,041
Non-Rebate Expenditures: 477,420
Returned to County Treasurer: 0
Total Expenditures: 871,461
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-& Annual Urban Renewal Report, Fiscal Year 2025 - 2026

Projects For NEVADA URBAN RENEWAL

NEDC AA Membership

Description: Economic Development Membership
Classification: Industrial/manufacturing property
Physically Complete: Yes

Payments Complete: Yes

Key Coop, 20 yr

Description: Rebate Agreement

Classification: Agribusiness

Physically Complete: Yes

Payments Complete: Yes

Almaco

Description: Expansion

Classification: Industrial/manufacturing property
Physically Complete: Yes

Payments Complete: Yes

Airport Road, Plat 6

Description: Street, Water, Wastewater Infrastructure and Platting
Classification: Roads, Bridges & Utilities
Physically Complete: Yes

Payments Complete: Yes

R Friedrich Housing Dev

Description: Housing and Infrastructure Project
Classification: Residential property (classified residential)
Physically Complete: Yes

Payments Complete: No

ROSK Housing Dev

Description: Housing and Infrastructure Project
Classification: Residential property (classified residential)
Physically Complete: Yes

Payments Complete: Yes

#1Mid States Material Handling

Description: Rebate Agreement

Classification: Industrial/manufacturing property
Physically Complete: Yes

Payments Complete: Yes

Verbio, amended

Description: Rebate Agreement

Classification: Industrial/manufacturing property
Physically Complete: Yes

Payments Complete: Yes

DDCE DuPont Project

Description: Street, Water, Wastewater Infrastructure

P.52



- - -—Desctiption:

Classification:
Physically Complete:
Payments Complete:

~Industrial/manufacturing property

Yes
Yes

Central Business District Project

Classification:
Physwal[y Complete
Payiments Complete:

South Glen Sub - Phase 1

Description:
Classification:
Physicaily Complete:
Paymeénts Complete:

———Street, Water, Wastewator-Infrasturctore— - -

Roads, Bridges & Utilities
Yes
No

Housing and Infrastructure Project

Residéritial property (¢lassified residential)

No
No .

#2 Mid States Material Handling

Description:
Classification:
Physmally Complete:
Payinents Complete:

On Track, West F Ind Park

Description:
Clagsification:
Physically Complete:
Paymerts Complete:

M&R Properties Iowa, LLC

Description:
Classification:
Physically Complete;
Payments Completé:

Verbio, 2nd North Prop, RR

Description:
Clagsification: -
Physically Complete
Payments Complete:

Rebate Agreement
Industiial/manufacturing property
Yes

No

Rebate Agreement
Industridl/manufacturing p1operty
No

No

Rebate Agreement
Coninercial - office properties
Yes

No

Rebate Agreement
Industrial/manufactaring ploparty
Yes
Yes

Nevada Journal Bld, Richards

Description:
Classification:
Physxcally Complcte
Paymérits Complefe: .

Nevada Dev, Henry Prop
Description:
Clagsification: -

Physlcally Complete:
Payments Complete:

#3Mid States-3rd Offices

Description:
Classification:

Rebate Agreement

‘Commiercial ~ retail

Yes
No

Rebate Agreement

Residential propetty (classified fesidential) -

No
No

Rebate Agreement
Industiial/manizfactaring property
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Physically Complete: Yes

Payments Complete: Neo

Oak Park Estates

Description: Rebate Agreement
-Glassiﬁcation —— T T Rgsidential-propeity-(classified vesidenfiall———

Physically Complete: No

Payments Complete: No

‘Work-kt

Description: Rebate Agreement

Classification: Commeércial - office properties

Physically Complete: Yes

Payments Coinplete: ‘No

Cuiting Edge

Description: " Rebate Agreement

Classification: - Commercial - office pioperties

Physically Complete: Yes

Payments Coriplete; No

Peterson, Copper Spaces

Desoription: Rebate Agreement
Classification: Commercial - office properties
Physically Complete: Yes

Paymerits Complete: No

JLA Kockler, Tipton Bidg

Description: Rebatle Agreement
B Mixed use property (ie: a significant portion is résidential
Classificatier; and significant postion is commercial)
Physically Complete: Yes
Payments Complete: No

Nevada Field House Project

Description: Recreation center Project

Classification: Municipal and othér publicly-owned ot leased buildings
Physically Complete: Yes

Payments Complete: - Yes

NEDC 2025 Agreement

Description: Economic Development Agreement

Classifigation: Industrial/manufacturing property ~

Physically Complete: Yes

Payménts: Coimplete: Ne

#4 Mid States Expansion

Description: Rebate Agreement

Clasgification: . Industrial/manufacturing property -
Physically Complete: No

Payments Complete: No
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& Annual Urban Renewal Report, Fiscal Year 2025 - 2026

Debts/Obligations For NEVADA URBAN RENEWAL

NEDC AA-Membership

Debi/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Key Coop - 20 Yr

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Almaco

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Other Debt
0

0

0

Yes
09/23/2020
2025

Rebates

0

0

0

No
06/25/2007
2025

Rebates

0

0

0

Yes
03/12/2012
2026

2017R/2013 Bond - Airport Rd Portion

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

R Friedrich Dev Agreement

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Gen. Obligation Bonds/Notes
140,000

3.850

143,850

Na

09/28/2017

2026

Rebates
268,358

0

268,358
Yes
10/28/2013
2027

ROSK Housing Dev Agreement

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Rebates

0

0

0

Yes
01/23/2017
2025
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R Friedrich Development, LMI

Debt/Obligation Type:
Principal:
Interest:

,lotal:—
Annual Appropriation?:
Date Incurred:

FY of Last Payment:

OCutstanding LMI Housing
Otligations

260,210

0

—T ) { ) E—

Yes
10/28/2013
2027

Mid States Manufacturing Agreement

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Verbio

Debt/Obligation Type:
Principal:

Interest:

Total: .

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

2020 Bond, CBD Project

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Mid States Mann, #2

Debt/Obligation Type:
Principal:

Interest:

Total: |

Anuval Appropriation?:
Daté Incutred:

FY of Last Payment:

South Glen Subdivision

Debt/Obligation Type:
Principal:

Interest:

Total;

Annual Appropriation?:
Date Tncurred: '
FY of Last Payment:

On Track Construction LLC

Debt/Obligation Type:
Prineipal:

Rebates

4

0

0

Yes
09/24/2018
2025

Rebates

0

0

0

Yes
07/08/2020
2025

Gen. Obligation Bonds/Notes
8,405,000

715,000

9,120,000

No

03/09/2020

2032

Rebates
181,045

0

181,045
Yes
11/19/2020
2028

Rebates
1,500,000
0 -
1,500,000
Yes
10/26/2020
2036

Rebates
1,436,632
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Tnterest:

Total:

Annual Approptiation?:
Date Tncurted:

Y of Last Payment:

Sou,thQGlenfSubd-ivisio-n,--LM-I-—_-- o

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

M&R Properties

Debt/Obligation Type:
Principal: .

Interest:

Total: .
Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Verbio, 2nd North Prop, RR

Debt/Obligation Type:
Principal;

Interest:

Total:

Annual Appropriation?;
Date Incurred:

FY of Last Payment:

0
1,436,632
Yes
10/26/2020
2034

Outstanding LMI Housing
Otligations

1,329,121

0

1,329,121

Yes

10/26/2020

2036

Rebates
20,776
0
20,776
Yes

071122021

2027

Rebates
100,600

0

100,000
Yes
08/08/2022
2026

Nevadz Journal Bld, Richards

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?;
Date Incurred:

FY of Last Payment:

Nevada Dev, Henry Prop

Debt/Obligation Type:
Prifigipal: '
Interest;

Total: :

Armual Appropriation?:
Date Incurred:

FY of Last Payment:

Mid States-3rd Offices

Debt/Obligation Type:
Principal: R
Interest:

Total: -

Anmuial Appropriation?:
Date Incuived:

Rebates
30,000

¢
30,000

Yes
08/22/2022
2030

Rebates
500,000

0

500,000
Yes
08/22/2022
2027

Rebates
300,000
0

300,000

Yes
01/09/2023 -
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FY of Last Payment:

Oak Park Estates

Debt/Obligation Type:
Principal;

T _'qut'a‘f@st.f.’.’..::::::?;;'.. [

Total;

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Work-It

Debt/Obligation Type:
Principal:

Interest:

Total: .

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Cutting Edge

Debt/Obligation Type:
Principal: .
Interest:

Total:

Annual Appropriation?:
Date Incurred:

FY of Last Payment:

Peterson, Copper Spaces

Debt/Obligation Type:
Principal:

Interest:

Total: ‘
Annual Appropriation?:
Date Incurted:

FY of Last Payment:

JLA, Kockier, Tipton

Debt/Obligation Type:
Principal:

Interest:

Total: :
Annual Appropriation?:
Date Incuired:

FY of Last Payment:

ROSK Housing, LMI

Debt/Obligation Type:
Pringipal:

Interest:

Total:

Annual Appropriation?:
Date Tncurred:

FY of Last Payment:

2023 A Field House Bonds

2030

Rebates
1,800,000

O T T T T T T T T

1,800,000 .
Yes
05/22/2023
2049

Rebates
50,000

0

50,000

Yes
04/22/2023
2033

Rebates
75,000

0

75,000

Yes
05/22/2023
2031

Rebates
15,984

0

15,984

Yes
12/13/2021
2029

Rebates
20,000

0

20,000

Yes
12/13/2021
2030

Outstanding LMI Housing
Obligations

0

0

0

Yes

01/23/2017

2025
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Debt/Obligation Type:

Principal: 755,000

Interest: 37,750

Total: 792,750

Annual Appropriation?: No

Date Incurred: - 06/28/2023

FY of Last Payment: 2026 .

Gen, Obligation Bonds/Notes

Nevada Dev, Henry Prop LMI

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Ineurred;

FY of Last Payment;

Oak Park Estates, LMY

Debt/Obligation Type:
Prineipal:

Interest:

Total:

Anmmual Appropriation?:
Date Incurred:

FY of Last Payment:

NEDC 2025 Agreement

Debt/Obligation Type:
Principal:

Interest:

Total:

Annual Appropriation?:
Date Tneturrec:

FY of Last Payment:

Mid States #4

Debt/Obligation Type:
Principal: '
Interest:

Total; . .

Annual Appropriation?:
Drate Triciired: -
FY of Last Payment:

Outstanding LMI Housing

Obligations

514,199 :
0

514,199

Yes

08/22/2023

2032

Outstanding LMI Housing
Obligations

1,851,115

0

1,851,115
Yes
05/22/2023
2049

Other Debt
475,000

0

475,000
Yes
11/10/2025
2030

- Rebates

300,000
0

- 300,000

Yes
12/08/2025
2033
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Annual Urban Renewal Report, Fiscal Year 2025 - 2026

Non-Rebates For NEVADA URBAN RENEWAL

TIF Expenditure Amount:

Tied To Debt:

Tied To Project:

TIF Expenditure Amount:

Tied To Debt:
Tied To Project:

TIF Expenditure Amount:

Tied To Debt:
Tied To Project:

TIF Expenditure Amount:

Tied To Debt:
Tied To Project:

144,300

2017R/2013 Bond - Airport Rd
Portion

Airport Road, Plat 6

70,620
R Friedrich Development, LM]I
R Friedrich Housing Dev

262,500
2020 Bond, CBD Project
Central Business District Project

0
2023A Field House Bonds
Nevada Field House Project
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& Annyal Urban Renewal Report, Fiscal Year 2025 - 2026

Rebates For NEVADA URBAN RENEWAL

22703 600th Ave Nevada 1A

TIF Expenditure Aniount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

99 M Ave Nevada IA

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

516 K Ave, Ste 100

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

Indian Ridge Plat5 & 6

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

1124 6th Street

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

1116 S B Avenue

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debit:

Tied To Project:

Projected Final FY of Rebate:

59219 Lincoln Highway

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

1116 S B Avenue

0

Heart of lowa
Key Coop-20Yr
Key Coop, 20 yr
2025

0
Almaco
Almaco
Almaco
2026

0

NEDC, Membership
NEDC AA-Membership
NEDC AA Membership
2020

90,235

R Friedrich & Sons

R Friedrich Dev Agreement
R Friedrich Housing Dev
2027

0

ROSK Development

ROSK Housing Dev Agreement
ROSK Housing Dev

2025

0

Mid States Manufacturing

Mid States Manufacturing
Agreement

#1Mid States Material Handling
2025

0

Verbio

Verbio

Verbio, amended
2025
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TIF Expenditure Amount:
Rebate Paid To:

Tied To Debi:

Tied To Project;

Projected Final FY of Rebate:

LT ATHIW K Avenue

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

1024 6th Street

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebats:

1435 W F Avenne

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

516 K Ave, Ste 100

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

Verbio North Property

TIF Expenditure Amount:
Rebate Paid To:

Tied To Debt:

Tied To Project:

Projected Final FY of Rebate:

1104 6th Street

TIF Expenditure Amount:
Rebate Paid To:

“Tied To Debt;
Tied To Project:

Projected Final FY of Rebate:

12,040 .

Mid States Manufacturing

Mid States Manu, #2

#2 Mid States Material Handling
2028

10,539

M&R Properties Towa LLC
M&R Properties

M&R Properties lowa, LLC
2027

3,242

Peterson, Seth & FEvie
Peterson, Copper Spaces
Peterson, Copper Spaces
2029

98,985

On Track

On Track Construction L1.C
On Track, West F Ind Park
2034

70,000

NEDC

NEDC 2025 Agreement
NEDC 2025 Agreement
2030

105,000

Verbio

Verbio, 2nd North Prop, RR
Verbio, 2nd North Prop, RR
2026

4,000

JLALLC & Kockler
JLA, Kockler, Tipton
JL.A Kocklet, Tipton Bidg
2030
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% Annual Urban Renewal Report, Fiscal Year 2025 -2026

Jobs For NEVADA URBAN RENEWAL

Project: #2 Mid States Material Handling

Company Name: Mid States Material Handling

Date Agreement Began: 11/19/2020

Date Agreement Ends: 06/30/2028

Number of Jobs Created or Retained: 10

Total Annual Wages of Required Jobs: 549,430

Total Estimated Private Capital Investment: 4,000,000

Total Estimated Cost of Public Infrastructure: 0

Project: #3Mid States-3rd Offices

Company Name: Mid States Material Handling

Date Agreement Began: 12/09/2023

Date Agreement Ends: 06/30/2030

Number of Jobs Created or Retained: 10

Total Annual Wages of Required Jobs: 632,610

Total Estimated Private Capital Investment: 3,050,000

Total Estimated Cost of Public Infrastructure: 0

Project: #4 Mid States Expansion
Mid-States Material Handling &

Company Name: Fabrication

Date Agreement Began: 12/08/2025

Date Agreement Ends: 06/01/2033

Number of Jobs Created or Retained: 0

Total Annual Wages of Required Jobs: 0

Total Estimated Private Capital Investment: 6,030,000

Total Estimated Cost of Public Infrastructure: 0
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badc - % Annual Urban Renewal Report, Fiscal Year 2025 - 2026

Income Housing For NEVADA URBAN RENEWAL

Amount of FY 2026 expenditures that provide or aid in the provision of public improvements related to

housing and residential development; 90,233
Lots for low and moderate income housing: 0
Construction of low and moderate income housing: 0
Grants, credits or other direct assistance to low and moderate income families: 0
Payments to a low and moderate incomie housing fund established by the municipality, including 5.471
matching funds for any state or federal moneys used for such purposes: >

Other low and moderate income housing assistance: 10,000
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& Annual Urban Renewal Report,

For more iriformation on the use of TIF Funds in our city, visit
www.cityofrievadaiowa.org.

256 Characters Left

Sum of Private Investment Made Within This Urban Renewal Area

during FY 2026
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& Annual Urban Renewal Report, Fiscal Year 2025- 2026 i
TIF Taxing District Data Collection
Local Government Name: NEVADA (85G820)
Urban Renewal Area: NEVADA URBAN RENEWAL (85005)
TIF Taxing District Name: NEVADA CITY/NEVADA SCH/NEVADA URBAN RENEWAL TIF INCREM
TIF Taxing District Inc. Number: 850109
TIF Taxing District Base Year: 0 S URD?\;g“mim
FY TIF Revenue First Received: 1993 Blighted Na
Subject to a Statutory end date? No Economic Development 11/198¢9
TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural ~ Residential ~ Commercial Industrial ~ Other Exempt Total Gas/Electric Utility
Assessed 0 40,588,600 32,860,500 16,183,400 0 -68,000 89,220,000
Taxable 0 19,251,801 24,871,245 14,206,782 0 -68,000 57917328
Homestead Credits
Frozen Base Value Max Increment Value Increment Used Inerement Not Used Increment Revenue Not Used
Fiscal Year 2026 24,116,393 57.917,328 40,968,549 16,948,779 502,726

FY 2026 TIF Revenue Received: 1,208,000

TIF Taxing District Data Collection

Local Government Nanie: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing Disirict Name: NEVADA CITY AG/NEVADA SCH/NEVADA URBAN RENEWAL TIF INCREM
TIF Taxing District Inc. Number: 850110

TIF Taxing District Base Year: 0 s
FY TIF Revenue First Received: 1993 Sl UR D?\;g“““““
Subject to a Statutory end date? Yes Blighted No
Fiscal year this TIF Taxing District Economic Development 11/1989
statutorily ends: 2015

TIF Taxing District Value by Class - 1/1/2024 for FY 2026

Agricultural Residential Commercial Industrial ~ Other Exempt Total Gas/Electric Utility Total
Assessed 0 0 0 0 0 00 0 r. o
Taxable 0 0 0 0 0 0 0 o @
Homestead Credits I__ ]
Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenune Not Used
Fiscal Year 2026 7,661 0 0 0 0

FY 2026 TIF Revenue Received: 0
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—# Annual Urban Renewal Report, Fiscal Year 2025 - 2026 g : S
TIF Taxing District Data Collection

Local Government Name: NEVADA (835G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85003)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH/NEVADA URBAN RENEWAL ENLARGEMENT TIF
INCREM

TIF Taxing District Inc. Number: 850133

TIF Taxing District Base Year: 0 — -
FY TIF Revenue First Received: 1993 Blighted No

Subject to a Statutory end date? No Economic Development 06/1992

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other  Exempf Total Gas/Electric Utility Total
et

Assessed 0 0 0 0 0 0 0 0 GE0

Taxable 0 0 0 0 0 00 g

Homestead Credits paet
Frozen Base Value Max Increment Value Inerement Used Increment Not Used Increment Revenue Not Used

Fiscal Year 2026 365,685 0 0 0 0

FY 2026 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY AG/NEVADA SCH/NEVADA URBAN RENEWAL ENLARGEMENT

TIF INCREM

TIF Taxing District Inc. Number: 830134

TIF Taxing District Base Year: 0 o

FY TIF Revenue First Received: 1993 ST UR D‘;}ﬁ"mm"

Subject to a Statutory end date? Yes Blighted No

Fiscal year this TIF Taxing District Economic Development 06/1992

statutorily ends: 2015

TIF Taxing District Value by Class - 1/1/2024 for FY 2026

Agricultural Residential Commercial Industrial ~ Other  Exempt Total Gas/Electric Utility Total
Assessed 0 0 0 0 0 0 0 00
Taxable 0 0 0 0 0 0 0 0
Homestead Credits

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used

Fiscal Year 2026 50.572 0 0 0 0

FY 2026 TIF Revenue Received: 0
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% Annual Urban Renewal Report, Fiscal Year 2025 - 2026
TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH/NEVADA URBAN RENEWAL 2ND ENLARGEMENT
TIF INCREM

TIF Taxing District Inc. Number: 830154

TIF Taxing District Base Year: 0 o FRbp e

FY TIF Revenue First Received: 2004 Blishted No

Subject to a Statutory end date? No Econormic Development 10/2004

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial  Other  Exempt Total Gas/Electric Utility To_{a[“_l

Assessed 0 0 0 0 0 0 0 0 [ 0{
Taxable 0 0 0 0 0 0 0 0 [
Homestead Credits ]

Frozen Base Value Max Increment Value Inerement Used Tncrement Not Used Increment Revenue Not Used
Fiscal Year 2026 4433228 0 0 0 0

FY 2026 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)
Urban Renewal Area: NEVADA URBAN RENEWAL (85005)
TIF Taxing District Name: NEVADA CITY AG/NEVADA SCH/NEVADA URBAN RENEWAL 2ND

ENLARGEMENT TIF INCREM
TIF Taxing District Inc. Number: 850155

TIF Taxing District Base Year: 0 e
FY TIF Revenue First Received: 2004 Slum URD:;{[E)“"“M
Subject ta a Statutory end date? Yes Blish

; . . o ighted No
Fiscal year this TIF Taxing District Economic Development 10/2004
statutorily ends: 2024

TIF Taxing District Value by Class - 1/1/2024 for F'Y 2026

Agriculfural Residential Commercial Industrial  Other Exempt Total Gas/Electric Utility ;
Assessed 0 0 0 0 0 0 0 0}
Taxable 0 0 0 0 0 0 0 0
Homestead Credits

TFrozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 93,400 0 0 Q 0

FY 2026 TIF Revenue Received: 0
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# Annual Urban Renewal Report, Fiseal Year 2025 - 2026
TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (850035)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH/NEVADA URBAN RENEWAL 3RD ENLARGEMENT
TIF INCREM

TIF Taxing District Inc. Number: 830162

TIF Taxing District Base Year: 0 Slum s Di}innm"

FY TIF Revenue First Received: Blighted No

Subject to a Statutory end date? No Economic Development 11/2005

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other Exempt Total Gas/Electric Utility
Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits

Frozen Base Value Max Increment Value Inecrement Used Increment Not Used Increment Revenue Not Used

Fiscal Year 2026 1,215,514 0 0 0 0

FY 2026 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH/NEVADA UR 4TH ENLARGEMENT TIF INCREM
TIF Taxing District Inc. Number: 850182

TIF Taxing District Base Year: 0 Stum uR Deﬁfgmtm
FY TIF Revenue First Received: 2013 Blighted No
Subject to a Statutory end date? No Economic Development 11/2008

TIF Taxing Distriet Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial  Other Exempt Total Gas/Electric Utility
Assessed 0 0 0 0 0 0 ]
Taxable 0 0 0 0 ] 0 0
Homestead Credits

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 §1,509 0 0 0 0

FY 2026 TIF Revenue Received: 0
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o & Annual Urban Renewal Report, Fiscal Year 2025 - 2026
TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY AG/NEVADA SCH/NEVADA UR 4TH ENLARGEMENT TIF
INCREM

TIF Taxing District Inc. Number: 850183

TIF Taxing District Base Year: 0 N
FY TIF Revenue First Received: 2008 - VRSt
Subject to a Statutory end date? Yes Blighted No
Fiscal year this TIF Taxing District Economic Development 11/2008
statutorily ends: 2028

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other  Exempt Total Gas/Electric Utility Tl)hfill

Assessed 0 0 0 0 0 0 0 0[50
Taxable 0 0 0 0 0 0 0 0 m[
Homestead Credits 0

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 49291 0 0 0 0
FY 2026 TIF Revenue Received: 0
TIF Taxing District Data Collection
Local Government Name: NEVADA (85G820)
Urban Renewal Area: NEVADA URBAN RENEWAL (85005)
TIF Taxing District Name: NEVADA CITY/NEVADA SCH 2012 URBAN RENEWAL AREA ADDITION TIF
INCREM
TIF Taxing District Inc. Number: 850196
TIF Taxing District Base Year: 0 o
FY TIF Revenue First Received: 2015 Slum iR D?}f‘“mw“
Subject to a Statutory end date? Yes Blighted No
Fiscal year this TIF Taxing District Economic Development 01/2012
statutorily ends: 2035
TIF Taxing District Value by Class - 1/1/2024 for FY 2026

Agricultural Residential Commercial Industrial  Other Exempt Total Gas/Electric Utility

Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 447,000 0 0 0 0

FY 2026 TIF Revenue Received: 0
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= . #Annual Urban Renewal Report; Fiscal Year 2025-2026
TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85003)

TIF Taxing District Name: NEVADA CITY AG/NEVADA SCH 2012 URBAN RENEWAL AREA ADDITION TIF
INCREM

TIF Taxing District Inc. Number: 850237

TIF Taxing District Base Year: 0 Slum R Dnﬁgmhu"
FY TIF Revenue First Received: Blichted No
Subject to a Statutory end date? No Economic Development No

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other Exempt Total Gas/Electric Utility 'll)_!f:_l__

Assessed 0 0 0 0 0 0 0 o[
Taxable 0 0 0 0 0 0 0 0 eE
Homestead Credits (0]

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 366.000 0 0 0 0

FY 2026 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH 2016 ADDITION NEVADA URBAN RENEWAL TIF
INCREMENT (ROSK)

TIF Taxing District Inc. Number: 850667

TIF Taxing District Base Year: 0 L

FY TIF Revenue First Received: 2023 Stum R Dei;i"am
Subject to a Statutory end date? Yes Blighted No

Fiscal year this TIF Taxing District Economic Development 12/2016
statutorily ends: 2042

TIF Taxing District Value by Class - 1/1/2024 for FY 2026

Agricultural Residential Commercial Industrial ~ Other Exempt Total Gas/Blectric Utility Total

Assessed 0 0 0 0 0 0 0 o [BE
Taxable 0 0 0 0 0 0 0 0
Homestead Credits ;

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 70,500 0 0 0 0

FY 2026 TIF Revenue Received: 0
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e - & Aunual Urban Renewal Report; Fiscal Year 2025 - 2026
TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)
Urban Renewal Area: NEVADA URBAN RENEWAL (85005)
TIF Taxing District Name: NEVADA CITY/NEVADA SCH 2020 SEPTEMBER ADD - PHASE | NEVADA

URBAN RENEWAL TIF INCREMENT
TIF Taxing District Inc. Number: 850669

TIF Taxing District Base Year: 0 Slum " Dﬁﬁnnﬁm
FY .TIF Revenue First Received: Blighted No
Subject to a Statutory end date? No Economic Development No

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commereial Industrial ~ Other Exempt Total Gas/Electric Utility ’l_‘gnlnl_
Assessed 0 0 0 0 0 0 0 o [Ea
Taxable 0 0 0 0 0 0 0 0. N
Homestead Credits

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 14,093 0 0 0 0

FY 2026 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)
Urban Renewal Area: NEVADA URBAN RENEWAL (85005)
TIF Taxing District Name: NEVADA CITY AG/NEVADA SCH 2020 SEPTEMBER ADD - PHASE | NEVADA

URBAN RENEWAL TIF INCREMENT
TIF Taxing District Inc. Number: 850671

TIF Taxing District Base Year: 0 Slum U'Bnei;gnnhon
FY TIF Revenue First Received: Blighted No
Subject to a Statutory end date? No Economic Development No

TIF Taxing District Value by Class - 1/1/2024 for FY 2026

Agricultural Residential Commercial Industrial ~ Other  Exempt Total Gas/Electric Utility Total
i 3

Assessed 0 0 0 0 0 0 0 0 [0
Taxable 0 0 0 00 0 0 o [i¢ a
Homestead Credits e

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 32,007 0 0 0 0

FY 2026 TIF Revenue Received: 0
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- & Annual Urban Renewal Report, Fiscal Year 2025 - 2026 T T
TIF Taxing District Data Coliection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY AG/NEVADA SCH JULY 2022 ADDITION TIF INCREMENT

TIF Taxing District Inc. Number: 850679

TIF Taxing District Base Year: 0 Sl URD'?;&“““
FY TIF Revenue First Received: Blighted No
Subject to a Statutory end date? No Economic Development No

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other Exempt Total Gas/Electric Utility Total
el

Assessed 0 0 0 0 0 0 0 0 B0
Taxable 0 0 0 0 0 0 0 0B et
Homestead Credits L)

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 166,600 0 0 0 0

FY 2026 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH JULY 2022 ADDITION TIF INCREMENT

TIF Taxing District Inc. Number: 850681

TIF Taxing District Base Year: 0 Slum R Deﬁ;g““m"
FY TIF Revenue First Received: Blighted No
Subject to a Statutory end date? No Economic Development Na

TTF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other Exempt Total Gas/Electric Utility
Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 ] 0 0
Homestead Credits

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used
Fiscal Year 2026 157,600 0 0 0 0

FY 2026 TIF Revenue Received: 0
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-~ & Annual Urban Renewal Report, Fiscal Year 2025 - 2026
TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH MAY 2023 ADDITION URA TIF INCREMENT
TIF Taxing District Inc. Number: 850693

TIF Taxing District Base Year: 0 Slum mneﬁ;i"""m
FY TIF Revenue First Received: Blighted Wo
Subject to a Statutory end date? No Economic Development No

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrinl ~ Other Exempt Total Gas/Electric Utility
Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits

Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenue Not Used

Fiscal Year 2026 1,614,100 0 0 0 0

FY 2026 TIF Revenue Received: 0

TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY AG/NEVADA SCH NOVEMBER 2022 ADDITION URA TIF
INCREMENT

TIF Taxing District Inc. Number: 850695

TIF Taxing District Base Year: 0 Slhun s D?finmw"
FY TIF Revenue First Received: Blighted No
Subject to a Statutory end date? No Economic Development No

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other  Exempt Total Gas/Electric Utility ~ Total

Assessed 0 0 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits
Frozen Base Value Max Increment Value Increment Used Increment Not Used Increment Revenne Not Used
Fiscal Year 2026 110,500 0 0 0 0

FY 2026 TIF Revenue Received: 0

P.74



& Annual Urban Renewal Report, Fiscal Year 2025 - 2026
TIF Taxing District Data Collection

Local Government Name: NEVADA (85G820)

Urban Renewal Area: NEVADA URBAN RENEWAL (85005)

TIF Taxing District Name: NEVADA CITY/NEVADA SCH NOVEMBER 2022 ADDITION URA TIF
INCREMENT

TIF Taxing District Inc. Number: 850697

TIF Taxing District Base Year: 0 i uR D?\}g“amn
FY TIF Revenue First Received: Blighted Na
Subject to a Statutory end date? No Economic Development No

TIF Taxing District Value by Class - 1/1/2024 for FY 2026
Agricultural Residential Commercial Industrial ~ Other Exempt Total Gas/Electric Utility
Assessed 0 i 0 0 0 0 0
Taxable 0 0 0 0 0 0 0
Homestead Credits

Frozen Base Value Max Increment Value Inerement Used TIncrement Not Used Increment Revenue Not Used

Fiscal Year 2026 0 0 0 0 0

FY 2026 TIF Revenue Received: 0
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RECYCLING OPTIONS |

Option 1: Centralized Recycling Bin(s)
A small number of recyeling bins placed in one or more central, high-traffic locations {such as
near public facilities or downtown areas) where residents can drop off materials.

Option 2: Subscription-Based Service (Opt-In/Opt-Out)
A vdluntary program where residents can choose to subscribe to recyeling servicesfor a
recurring fee.

Option 3: Citywide Contract (Universat Participation}

A comprehensive recycling program whers all residents participate, typically funded through a
citywide fee or utility billing structure.
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ltem # fi
Date: [1!“]'2(4

[> 5525 Merle Hay Road | Suits 200 | Johnston, 1A 50131
Main 515.2

2913 = Fax 515.278.1846

HRGreen

November 3, 2026
Jordan Cook
City of Nevada, City Administrator

1209 6" Street
Nevada, |1A 50201

Re: Oak Park Estates Trail
Contractor’s Application for Payment No. 5
Dear Jordan:
Attached is an electronic copy of Payment Application No. 5 from MidState Solution LLC. for the Oak Park Estates
Trail project for work completed through 10/30/26. Items included in this application include seeding, erosion control

removal and retaining wall extension.

Remaining items include installation of safety rail adjacent to retaining wall (Currently anticipated the week of
November 9th).

The total request for Payment Application No. 5is $10,936.75 or approximately 4.6% of the total contract. We have
reviewed and recommend full partial payment of Payment Application No. 5 as submitted by MidState Solution LLC
and updated/corrected by HRG. Please execute the pay application and distribute copies to all parties.

Sincerely,
HR Green, Inc.

7 A

Brandon L. Mickelson, P.E.
Project Engineer

Cc: File

Enclosures

J:12025\2502027\Construction\Payment\Pay_Estimates\5\tr-20261103-NevadaOakParkEstatesTrall_Pay Request 5.docx
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Item # [
Date: H‘Cling
RESOLUTION NO. 039 (2026/2027)

A RESOLUTION APPROVING TAX INCREMENT FINANCING (TIF) INDEBTEDNESS
CERTIFICATION AND DIRECTING THE CERTIFICATION TO BE FILED NO LATER
THAN DECEMBER 1, 2026

WHEREAS, the City of Nevada, lowa (the “City”), has established the Nevada Urban Renewal
Area (the “Urban Renewal Area”); and

WHEREAS, certain improvements have been constructed or are fo be constructed within the
Urban Renewal Area; and

WHEREAS, the City will be requesting less than the maximum legally available TIF increment
within the Urban Renewal Area; and

WHEREAS, indebtedness has been incurred for said improvements in the amount of one
million, five hundred eighty-four thousand, five hundred thirty-six dollars ($1,584,536), as
itemized on the attached certification forms.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Nevada, lowa, that
the City Council hereby:

1. Directs the City Clerk, pursuant to Section 403.19 of the Code of lowa, to certify to the
Story County Auditor the Tax Increment Financing (TIF) Indebtedness Certification (City
TIF Forms 1, 1.1 and 2) by December 1, 2026, attached as Exhibit “A”.

2. Repeals all resolutions or parts thereof in conflict herewith to the extent of such conflict.

PASSED AND APPROVED this 9" day of November, 2026.

Ryan Condon, Mayor
ATTEST:

Erin Mousel, City Clerk
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CITY OF

City Haill| 1209 6™ Street | Nevada, IA 50201-0530
N EVADA p. (515) 382-5466 | f. (515) 382-4502)

MEMORANDUM

TO: Mayor and City Council

CC: Jordan Cook, City Administrator

FROM: Lucas Battani, Finance Director/Assistant City Administrator
DATE: November 9, 2026

RE: FY28 TIF Annual Appropriations and TTF Debt Certification

Two tax increment financing (TIF) resolutions are on the November 9 agenda. Both are due by December
1 each year and set up the TIF payments for FY28 (July 1, 2027 to June 30, 2028).

FY28 TIF Annual Appropriations
Most of the City’s TIF development agreements are subject to annual appropriation, so Council must set
aside each year’s payment before December 1. This resolution obligates $409,386 for ten agreements,
paid in December 2027 and June 2028:

e On Track Construction: $105,793

e NEDC: $95,000 ($70,000 plus up to $25,000 investor match)

® Mid-States #2: $65,429 (final payment, includes correction below)

e South Glen: $61,104 (includes the required low- and moderate-income housing share)

e Cutting Edge Painting: $32,478

e Worldt: $22,990

e Mid-States #3: $21,511 (includes correction below)

e Peterson, JLA/Kockler and Richards: $5,081 combined

FY28 TIF Debt Certification

This resolution certifies $1,584,536 to the Story County Auditor so the County sends the TIF needed in
FY28. It covers the $409,386 in agreement payments above and $1,175,150 for the TIF share of the 2020
downtown (Central Business District) street bond.

® Downtown bond: The FY28 bond payment is $1,375,150. As in FY27, $200,000 will come from
the TTF fund balance, so the debt service levy is unaffected. The bond is paid off in FY32,

® Less than the maximum: The City is again requesting less than the maximum TIF available,
which leaves the remaining value for the City’s general levy, the County, and the schools.

Mid-States Correction

While preparing this year’s numbers, staff found that the worksheet used for two Mid-States Material
Handling agreements applied the annual percentage twice, so the company was underpaid about $49,400
combined. The City’s bond counsel confirmed the shortfall can be added to the FY?28 certification, and it
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is included above ($42,951 under Agreement #2 and $6,493 under Agreement #3). The worksheet has
been corrected, and we have notified the company.

Staff recommends approval of both resolutions. I'm happy to answer any questions.

Sincerely,

v

LUCAS BATTANI, FINANCE DIRECTOR/ASSISTANT CITY ADMINISTRATOR
CITY OF NEVADA, IOWA
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CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION Cover Shast

CODE OF IOWA SECTION 403.19 TAX INCREMENT FINANCING (TIF) INDEBTEDNESS '
CERTIFICATION TO COUNTY AUDITOR ?

Due To County Auditor By December 1 Prior To The Fiscal Year TIF Increment Tax Is Requested
Use One Ceriification Per Urban Renewal Area

City: Nevada County: Story

Urban Renewal Area Name: Nevada Urban Renewa! Area Tax Increment District

Urban Renewal Area Number: 85005 (Use five-digit Area Number Assigned by the County Audiior)

| hereby certify fo the County Auditor that for the Urban Renewal Area within the City and County named above the
City has outstanding loans, advances, indebtedness, or bonds, none of which have been previously certified, in the
collective amount shown below, all of which qualify for repayment from the special fund referred to in paragraph 2
of Section 403.19 of the Code of lowa,

Urban Renewal Area Indebtedness Not Previously Certified*; $ 1,584,536

*There must be attached a suppaorting itemized listing of the dates that individual loans, advances, indebtedriess, or
bonds were initially approved by the governing body. (Complete and attach 'CITY TIF FORM 1.1")

The County Auditor shall provide the avallable TIF increment fax in subsequent fiscal years without further certification
untll the above-stated amount of indebtedness is paid to the City. Howsever, for any fiscal year a Clty may slect to
receive less than the available TIF increment tax by certifying the requested amount to the County Auditor on or
before the preceding December 1. (File ‘CITY TIF FORM 2' with the County Auditor by the preceding December 1

for each of those fiscal years where all of the TIF increment tax is not requested.)

A City reducing certified TIF indebtedness by any reason other than application of TIF increment tax received from
the County Treasurer shall certify such reduced amounts to the County Auditar no later than December 1 of the year
of occurrence. (File 'CITY TIF 'FORM 3' with the County Auditor when TIF indebtedness has been reduced by any
reason other than application of TIF increment tax received from the County Treasurer.)

Notes/Additional Information:

Dated this  Oth  day of November . 202

, 515-382-5466
Signature of Authorized Official Telephone
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CITY TIF FORM 1.1 - To be attached to CITY TiF FORM 1 - INDEBTEDNESS CERTIFICATION : Page 1

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Nevada _ D County: Story

Urban Renewal Area Name: Nevada Urban Renewal Area Tax Increment District

Urban Renewal Area Number: 85005 {Use five-digit Area Number Assigned by the County Auditor)
Individual TIF Indebtedness Type/De'scription!DetéiIs: | Date Apprbved*: ' Total Amount:
1. OnTrack, West F Suhdivision _ 10/26/2020 _105,793

Reso 035 (20/21) October 26, 2020
Year 4 of 10, Maximum $1,500,000
FY28 Pymts Dec 2027 / Junae 2028

"X' this box if a rebate agreement. List adrﬁinistrative detalls on lines above.

2. Central Business District Project, 2020 Bond . 4/29/2020 1,175,150
Reso 036 (19/20) - ' - - '
FY28 P&I + fee total 1,375,150
For FY28 use $200,000 TIF fund reserves
Final payment FY32 '

[:l X this box If a rebate agreement. List administrative details on linas above.

3. NEDC 2025 Development Agreement 11/10/2025 © 95,000
Reso 024 {25/26) ' '
FY28 Pymt: $70,000 TIF + match up to $25,000
Payment 3 of 5, final payment June 1, 2030

‘X' this box i a rebate agreemant. List administrative detafls on Iinés above.

4. JLA, LL.C & Kathy Kockler Dev Agrmt 12/13/2021 7 1,739
Reso 034 (21/22), Maximum $20,000 _
FY28 Pymt 3 of 5, final pymt June 1, 2030

X' this box if a rebate agreement. List administrative detalls on lines 'above.

5. #2 Mid-States Material Handling & Fabricafion, Inc (2nd Agreement, addition) 11/23/2020 65,429
Reso 036 (20/21), Max 225,000 B -
Pymt 5 of 5, Final Payment June 1, 2028
FY28 22,478 + 42,951 prior-year correction
Catch-up approved by bond counss! (Dorsey), Nov 2026
[X]™X" this box if a rebate agreement. List adminisirafive details on lines above.

If more indebtedness entry lines are nesded continue to Form 1.1 Page 2.

Total For City TIF Form 1.1 Page 1: 1,443,111

* "Date Approved" is the date that the local governing body inittally approved the TIF indebtedness.
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CITY TiF FORM 1.1 - To he attached to GITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION Page 2

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Nevada County: Story

_Urban Renewal Area Name: Nevada Urban Renewal Area Tax Increment District.

Urban Renewal Area Number: 85005 {(Use five-digit Area Number Assigned by the County Auditor)
Individua! TIF Indebtedness Type/Description/Details: Date Approved*: Total Amount:
6. Seth & Evie Peterson (Copper Spaces) 1024 6th St 12/13/2021 3,289

Reso 033 (21/22)
Paymeant 4 of 5, Maximum $20,000
FY28 Payment $3,289

'X' this box if a rebate agreement. List administrative details on lines abave,

7. #3 Mid-States Material Handling & Fabrication, Inc (3rd Agrmt-New Officas) 1/9/2023 21,511
Reso 070 (22/23), Pymt 3 of 5, Maximum 300,000
Last Payment June 1, 2030
FY28 15,018 + 6,493 prior-year correction
Catch-up approvaed by bond counsel (Dorsey}, Nov 2028

'X' this box if a rebate agreement. List administrative details on lines above.

8. WorklT 11{12/2024 22,990
Reso 041 (24/25), amended agrmt
FY28 Payment 2 of 7
. Maximum $50,000

'X‘ this box if a rebate agreement. List administrative details on lines above.

9. Cutting Edge ‘ 5/22/2023 ' 32,478
Reso 102 (22(23)

FY28 Pymt 2 of 5, Maximum $75,000
Final pymt no later than June 1, 2031 or hefore if maximum is met

'X' this box if a rebate agreemant. List administrative details on lines above,

10, South Glen Subdivision, Phase 1 o 10/26/2020 61,104
Reso 037 (20/21)
FY28 Pymts Dec 27/June 28 {Dev 34,279 / LM 26,825)
Maximum $1,500,000
Final Payment FY38, June 2036
'X' this box if a rebate agreement. List administrative details on lines above.

If more indebtedness entry lines are needed continue to Form 1.1 Page 3.

Total For City TiIF Form 1.1 Page 2: 144,372
* "Date Approved” is the date that the local governing body initially approved the TIF indebtedhess.
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CITY TIF FORM 1.1 - To be attached to CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION

Page 3

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Nevada County: Story

Urban Renewal Area_Nar_ne: Neyada Ur_ban Ranc__aWal A_rea__Tgx increrri_ent Dis_trig:t_

Urban Renewal Area Number: 85005 {Use five-digit Area Number Assigned by the County Audlior)

Total Amount:

Individual TIF Indebtedness Type/Description/Details: : : Date Approved™:

53

11. Nancy & Thoemas Richards, 1133 6th St ‘ 1/3/2023
Reso 018 (22/23) '
FY28 Pymt 3 of 5, Maximum $30,000
Final pymt June 1, 2030

'X' this box if a rebate agreement. List administrative details on lines above.

12.

D'X' this box if a rebate agreement. List administrative datails on fines above.

13.

|:]'X' this box if a rebate agreement. List administrative details on lines above.

14.

|:|'X' this box if a rebate agreement. List administrative details on lines above.,

15.

D‘X' this box if a rebate agreement. List administrative details on lines above.

if more indebtedness entry [ines ars needed continue to Form 1.1 Page 4.

Total For Gity TiF Form 1.1 Page 3:

* "Date Approved" is the date that the local governing body initially approved the TIF indebtedness.
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CITY TIF FORM 1.1 - To be attached to CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION

Page 4

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Nevada '

Cou nty: Story

Urban Renewal Area Name: Nevada Urban Reneival Area Tax Increment District

Urban Renewal Area Number; 85005

(Use five-digit Area Number Asslgnad by he County Auditor)

Individual TIF Indebtedness Type/Description/Details:

Date Approved*:

Total Amount:

16.

|:|'X' this box if a rebate agreement.

17.

List administrative details on lines above.

D X' this box if a rebate agreement.

18.

List adminisfrative details on lines above.

D'X' this box if a rebate agreement.

19.

List administrative details on lines above.

|:] X! this box if a rebate agreement.

20,

List administrafive details on lines above. 7

[ ] this box if a rebate agreement.

List administrative details on lines above.

Total For City TIF Form 1.1 Page 4:

* "Date Approved" is the date that the local governing body initially approved the TIF indebtedness.
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CITY TIF FORM 1.1 - To be attached to CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION Page &

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Nevada _ _ . County: Story

Urban Renewal Area Name: Nevada Urban Renewal Area Tax Increment District

Urban Renewal Area Number: 85005 {Use five-digit Area Number Assigned by the County Auditor)

Iindividual TIF Indebtedness Type/Description{Details:‘ Date Approved™ Total Amount:

21

D‘X' this box if a rebate agreement. List administrative details on lines above.

22

|:|'X' this box if a rebate agreement. List administrative details on lines above.

23

E['X' this box if a rebate agreement. List administrative details on lines above.

24

D'X’ this box if a rebate agreement. List administrative details on lines above.

25

[[]' this box if a rebate agreement. List administrative details on lines above.

Total For City TIF Form 1.1 Page 5:

*"[ate Approved" is the date that the local goveming body initially approvad the TiF indehbisdness,
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CITY TIF FORM 1.1 - To be attached to CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION : Page 6

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Nevada County: Story

Urban Renewal Areg-Name;-Nevada trban Renewal-Area Tax tncrement District

Urban Renewal Area Number: 85005 (Use five-digit Area Number Assigned by the County Auditor)

Individual TIF Indebtedness TypelDescriptlon!Detéils: ' Date Approved®: - Tota! Amount;

26

D'X‘ this box if a rebate agreement. List administrative de{ails on lines above.

27

D'X‘ this box if a rebate agreement. List administrative details on lines above.

28

D'X' this box if & rebate agreement. List administrative details on lines above.

29

D'X' this box if a rebate agreement. List administrative details on lines above,

30

|:|'X' this box if a rebafe agresment. List administrative details on lings above.

Total For City TIF Form 1.1 Page 6: 0

* "Date Approved" is the date that the local governing body initially approved the TIF indebtedness.
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CITY TIF FORM 1.1 - To be attached to CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION FPage 7

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City; Nevada County: Story

ﬂliJ'rban Renewa! Area Name: Nevada Urban RenewalKreg;l"é;[’hérreiﬁent Distr.i.ct

Urban Renewal Area Number: 85005 (Use five-digit Area Number Assigned by the County Auditor)
Individual TIF Indebtedness Type/Déscr_iption/Details: ‘ Date Approved™ Total Amount;
31

[:]'X* this box if a rebate agreement. List administrative details on lines above.,

32

]:['X' this box if a rebate agreement. List administrative details on lines above.

33

]:I‘X' this box if a rebate agresment. List administrative details on lines above.

34

D'X' this box if a rebate agreement. List administrative details on lines above.

35

[]'X‘ this box if a rebate zgreement. List administrative detalls on lines above.

Total For City TIF Form 1.1 Page 7:

* "Date Approved" is the date that the local governing body initially approved the TIF indebtedness.
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CITY TIF FORM 1.1 - To be attached to CITY TIF FORM 1 - INDEBTEDNESS CERTIFICATION Page 8

TIF INDEBTEDNESS NOT PREVIOUSLY CERTIFIED ELIGIBLE FOR TAX COLLECTIONS NEXT FISCAL YEAR

City: Nevada County: Story

- Urbarn-Renewal Area-Name: Nevada trban-Renewal-Area-Tax-ncrement-BIstrih = mrmmm cmrmmin v e e

Urban Renewal Area Number: 85005 (Use five-digit Area Number Assigned by the County Auditor) '

Individual TIF Indebtedness Type/Description/Details; 7 Date Approved*: Total Amount:

36

D'X' this box if a rebate agreemeant, List administrative detsils on lines above.

37

D'X' this box if a rebate agreement. List administrative details on lines above.

38

D'X' this box if a rebate agreement. List administrative details on lines above.

39

D'X' this box if a rebate agreement. List administrative details on lines above.

40

[:]'X’ this box if a rebate agragment. List administrative details on lines above.

Total For City TIF Form 1.1 Page 8: 0

¥ "Dale Approved" is the date that the local governing body initially approved the TIF indebtedness.
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CITY TIF FORM 2

SPECIFIC DOLLAR REQUEST FOR AVAILABLE TIF INCREMENT TAX FCR NEXT FISCAL YEAR
CERTIFICATION TO COUNTY AUDITOR '
Due To County Auditor By December 1 Prior To The Fiscal Year
Where Less Than The Legally Available TIF Increment Tax Is Requested
Use One Certification Per Urban Renewal Area

City: Nevada County: Story

Urban Renewal Area Name: Nevada Urban Renewal Area Tax Increment District

Urban Renewal Area Number: 85005 {Use five-digit Area Number Assigned by the County Auditor)

| hereby certify to the County Auditor that for the next fiscal year and for the Urban Renewal Area within the City

and County named above, the City requests less than the maximum legally available TIF increment tax as detailed

below.

Provide suificient detail so that the County Auditor will know how to specifically administer your request. For
example you may have multiple indebtedness certifications in an Urban Renewal Area, and want the maximum
tax for rebate agreement property that the County has segregated into separate taxing districts, but only want

a portion of the available increment tax from the remainder of the taxing districts in the Area.

Specific Instructions To County Auditor For Administering The Request That This Amount
Urban Renewal Area Generate Less Than The Maximum Available TIF Increment Tax: Requested:
The City of Nevada is requesting less than the Maximum Available TIF Increment Tax :
Nevada requests from any TIF District with revenue except for TIF District #10245, #10247, #10248 1,523,432
Nevada requests from TIF District #10247 and #10248 61,104
|
Dated this __Oth _day of November , 2026

515-382-5466

Signature of Authorized Official
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CITY TIF FORM 2

SPECIFIC DOLLAR REQUEST FOR AVAILABLE TiF INCREMENT TAX FOR NEXT FISCAL YEAR
CERTIFICATION TO COUNTY AUDITOR
Due To County Auditor By Pecember 1 Prior To The Fiscal Year
Where Less Than The Legally Available TIF Increment Tax [s Requested
Use One Certification Per Urban Renewal Area

City: Nevada , County: Story

Urban Renewal Area Name: Nevada Urban Renewal Area Tax Increment District

Urban Renewal Area Number: 85005 {(Use five-digl Area Numbar Assignad by the County Auditor) |

| hereby certify to the County Auditor that for the next fiscal year and for the Urban Renewal Area within the City
and County named above, the City requests less than the maximum legally available TIF incremen tax as detailed
below.

Provide sufficient detail so that the County Auditor will know how to specifically administer your request. For
example you may have mulliple indebtedness certifications in an Urban Renewal Area, and want the maximum
tax for rebate agreement property that the County has segregated into separate taxing districts, but only want
a portion of the available increment tax from the remainder of the taxing districts in the Area.

Specific Instructions To County Auditor For Administering The Reguest That This Amount
Urban Renewal Area Generate Less Than The Maximum Available TIF Increment Tax: Requested:

Continued from Form 2, page 1

Dated this day of _ , ;

Signature of Authorized Official Telephone
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CITY TIF FORM 3

TIF INDEBTEDNESS HAS BEEN REDUCED BY REASON OTHER THAN APPLICATION OF
TIF INCREMENT TAX RECEIVED FROM THE COUNTY TREASURER
CERTIFICATION TO COUNTY AUDITOR
Use One Certification Per Urban Renewal Area

City: Nevada County: Story

Urban Renewal Area Name: Nevada Urban Renewal Area Tax Increment District

Urban Renewal Area Number: 85005 {Use five-diglt Area Number Assigned by the County Auditor)

| hereby certify to the County Auditor that for the Urban Renewal Area within the City and County named above, the
City has reduced previously certified indebtedness, by reason other than application of TIF increment tax recelved
from the County Treasurer, by the fotal amount as shown below.

Provide sufficient detail so that the County Auditor will know how to specially administer your request. For example,
you could have muitiple indebtedness certifications in the Urban Renewal Area, and the County Auditor would need
to know which particular indebtedness certifcation(s) to reduce. If rebate agreements are involved with a reduction,
and the County has segregated the rebate property into separate TIF Increment taxing districts, provide the five-digit
county increment taxing district numbers for reference.

Individual TIF Indebtedness Type/Description/Details: Amount
' Reduced:
|
Total Reduction In Indebtedness For This Urban Renewal Area: 0
Dated this day of .
Signature of Authorized Official Telephone
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= = 1 F = —_— )
Levy Authority Summary
Local Government Name:
Local Government Number:

NEVADA

UR # of Tif
Active Urban Renewal Areas # : Taxing
Districts
NEVADA URBAN RENEWAL 85005 19
TIF Debt Qutstanding: 21,084,040
TIF Sp. Rev. Fund Cash Balance T Amount of 07-01-2025 Cash Balance
as of 07-01-2025: 963,028 425,080 Restricted for LMI
TIF Revenue: 1,208,000
TIF Sp. Revenue Fund Interest: 54,062
Property Tax Replacement Claims 0
Asset Sales & Loan Repayments: 0
Total Revenue: 1,262,062
Rebate Expenditures: 394,041
Non-Rebate Expenditures: 477,420
Returned to County Treaswrer: 0
Total Expenditures: 871,461

Year-End Outstanding TIF
Obligations, Net of TIF Special
Revenue Fund Balance:

18,858,950
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m
Item # {
Date: |91 2

A RESOLUTION OBLIGATING FUNDS FROM THE URBAN RENEWAL TAX
REVENUE FUND FOR APPROPRIATION TO THE PAYMENT OF ANNUAL
APPROPRIATION TAX INCREMENT FINANCED OBLIGATIONS WHICH SHALL
COME DUE IN THE FISCAL YEAR BEGINNING JULY 1, 2027

RESOLUTION NO. 040 (2026/2027)

WHEREAS, the City of Nevada, lowa (the “City”), pursuant to Chapter 403 of the Code of lowa,
has adopted an Urban Renewal Plan for the Nevada Urban Renewal Area (the “Urban Renewal
Area”); and

WHEREAS, the City Council has adopted an ordinance providing for the division of taxes levied
on taxable property in the Urban Renewal Area pursuant to Section 403.19 of the Code of lowa
and establishing the Urban Renewal Tax Revenue Fund; and

WHEREAS, the City has entered into development agreements under which payments are
subject to annual appropriation by the City Council, and payments will come due in the fiscal
year beginning July 1, 2027 (*FY2028") as set out below; and

WHEREAS, it is now necessary for the City Council to obligate for appropriation to such
payments funds anticipated to be received in the Urban Renewal Tax Revenue Fund in FY2028.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Nevada, lowa, that
the City Council hereby:

1. Obligates $105,793 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with On Track Construction, LLC,
approved by the City Council on October 26, 2020.

3]

Obligates $95,000 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with the Nevada Economic
Development Council (NEDC), approved by the City Council on November 10, 2025.

3. Obligates $65,429 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with Mid-States Material Handling
& Fabrication, Inc. (#2), approved by the City Council on November 23, 2020.

4. Obligates $21,511 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with Mid-States Material Handling
& Fabrication, Inc. (#3), approved by the City Council on January 9, 2023.

5. Obligates $61,104 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with South Glen, LLC (including
LMI requirements), approved by the City Council on October 26, 2020.

6. Obligates $32,478 for appropriation from the Urban Renewal Tax Revenue Fund to the

FY2028 payment under the Development Agreement with Cutting Edge Painting, L.L.C.,
approved by the City Council on May 22, 2023.
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Resolution Ne. 040 (2026/2027)
FY28 TIF Annual Appropriations
Page 2 of 3

7. Obligates $22,990 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with Worklt, LL.C, approved by the
City Council on November 12, 2024,

8. Obligates $3,289 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with Evie and Seth Peterson,
~approved by the City Council on December 13, 2021,

9. Obligates $1,739 for appropriation from the Urban Renewal Tax Revenue Fund to the
FY2028 payment under the Development Agreement with JLA, LLC and Kathy Kockler,
approved by the City Council on December 13, 2021.

10. Obligates $53 for appropriation from the Urban Renewal Tax Revenus Fund fo the
FY2028 payment under the Development Agreement with Nancy and Thomas Richards,
approved by the City Council on January 3, 2023.

11. Directs the City Clerk to certify the amounts obligated above on the City’s December 1,
2026 certification of debt payable from the Urban Renewal Tax Revenus Fund, and to
reflect such amounts in the City's FY2028 budget. Payments will be made on December
1, 2027 and/or June 1, 2028, as provided in each agreement.

12. Repeals all resolutions or parts thereof in conflict herewith to the extent of such conflict.

PASSED AND APPROVED this 9" day of November, 2026.

Ryan Condon, Mayor
ATTEST:

Erin Mousel, City Clerk
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ORDINANCE NO. 1081 (2026/2027)

An Ordinance Providing for the Division of Taxes Levied on Taxable Prop ertryiih
the Nevada Urban Renewal Area, Pursuant to Section 403,19 of the Code of Towa

WHEREAS, the City Council of the City of Nevada, lowa (the “City”) previcusly
enacted certain ordinances providing for the division of taxes levied on certain taxable property
in the Nevada Urban Renewal Area (the “Urban Renewal Area”), pursuant to Section 403.19 of
the Code of lowa; and

WHERFEAS, pursuant to said ordinances, certain taxable property within the Urban
Renewal Area in the City was designated a “tax increment district”; and

WHEREAS, the City Council now desires to designate additional taxable property within
the Urban Renewal Area as a tax increment district and to provide for the division of taxes levied
on such property pursuant to Section 403.19 of the Code of Iowa;

BE IT ENACTED by the Council of the City of Nevada, Iowa:

Section 1. Purpose. The purpose of this ordinance is to provide for the division of
taxes levied on the taxable property in the Nevada Urban Renewal Area of the City of Nevada,
lowa, each year by and for the benefit of the state, city, county, school districts or other taxing
districts after the effective date of this ordinance in order to create a special fund to pay the
principal of and interest on loans, moneys advanced to or indebtedness, including bonds
proposed to be issued by the City of Nevada to finance projects in such area.

Section 2. Definitions. For use within the remainder of this ordinance the following
terms shall have the following meanings:

“City” shall mean the City of Nevada, lowa.
“County” shall mean Story County, lIowa.

“Tax Increment Financing District” shall mean certain real property situated in the
Nevada Urban Renewal Area and more particularly described as follows:

PARCEL 'G' BEING A PART OF THE WEST 28.355 ACRES IN THE EAST
HALF OF THE NORTHWEST QUARTER OF SECTION 6, TOWNSHIP 83
NORTH, RANGE 22 WEST OF THE 5TH P.M., CITY OF NEVADA, STORY
COUNTY, IOWA, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH QUARTER CORNER OF SAID SECTION 6;
THENCE 889°52'42"W, ALONG THE NORTH LINE OF THE NORTHWEST
CORNER. OF SAID SECTION 6, A DISTANCE OF 577.41 FEET, TO THE
POINT OF BEGINNING, ALSO BEING THE NORTHWEST CORNER OF L.OT
1 OF THE EAST HALF OF THE NORTHWEST QUARTER OF SAID SECTION

3-
DORSEY & WHEINLEY LLP, ATTORNEYS, DES MOINES, IOWA
4933-5722-7998\1
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Nevade/420131/TIF Ord-3 cons

6, THENCE CONTINUING S89°52'42"W, ALLONG SAID NORTH LINE, 742.61
FEET; THENCE S00°4135"E, ALONG THE WEST LINE OF THE WEST 28.355
ACRES OF THE EAST HALF OF THE NORTHWEST QUARTER OF SAID
—SECLHION-6; A DISTANCE-QF-1665.89-FEET, TO- THE-SOUTHWEST CORNER - -
OF THE EAST HALF OF THE NORTHWEST QUARTER OF SAID SECTION
6; THENCE N89°42'04"E, ALONG THE SOUTH LINE OF THE NORTHWEST
QUARTER OF SAID SECTION 6, DISTANCE OF 73.21 FEET; THENCE 272.50
FEET, ALONG THE ARC OF A 400.00 FOOT RADIUS CURVE, CONCAVE
NORTHWEST, HAVING A CHORD BEARING N70°11'04"E, 267.26 FEET;
THENCE N50°40'04"E, 359.99 FEET, THENCE 143.31 FEET, ALONG THE
ARC OF A 400.00 FOOT RADIUS CURVE, CONCAVE -SOUTHEAST,
HAVING A CHORD BEARING N60°55'54"E, 142.54 FEET, TO A POINT ON
THE WEST LINE OF LOT 3 OF THE EAST HALF OF THE NORTHWEST
QUARTER OF SAID SECTION 6; TIHENCE N00°14'03"W, ALONG THE WEST
LINES OF LOT 1, LOT 2, & LOT 3 OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SAID SECTION 6, A DISTANCE OF 1278.95
FEET, TO THE POINT OF BEGINNING,

AND

Lot Two (2) in the West Half (W 14} of the Northeast Quarter (NE %4) and Lot Two
(2) in the East Half (E %) of the Northwest Quarter (NW '4) all in Section Six (6),
Township Eighty-three (83) North, Range: Twenty—two (22) West of the 5th PM,
Story County, lowa.

AND

Lot Three (3) in the West Half (W 14) of the Northeast Quarter (NE %) and Lot
Three (3) in the East Half (E 1) of the Northwest Quarter (NW %) all in Section Six
(6), Township Eighty-three (83) North, Range Twenty-two (22) West of the 5th PM,
Story County, Iowa, EXCEPT that part of Parcel “F”* a part of Lot 3 in the West Half
(W 72) of the Northeast Quarter (NE %) and part of Lot Three (3) in the East Half (E
/) of the Northwest Quarter (NW 4} all in Section Six (6), Township Eighty-three
(83) North, Range Twenty-two (22) West of the 5th PM, City of Nevada Story
County, JTowa, and of Lot 1, Block 2, Dana’s Addition to Nevada as shown on the
amended “Plat of Survey” filed in the office of the Recorder of Story County, lowa
on March 12, 2019, as Inst. No. 19-01680, Slide 629, Page 5.

AND

SECTION:06 TOWNSHIP:83 RANGE:22 EX PARCEL G 24-00136 & EX THAT
PT OF NORTHVIEW PLAT 1 25-05037

“Urban Renewal Area” shall mean the entirety of the Nevada Urban Renewal Area as
amended from time to time.

A-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
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Section 3. Provisions for Division of Taxes Levied on Taxable Property in the Tax
Increment Financing District. After the effective date of this ordinance, the taxes levied on the
taxable property in the Tax Increment Financing District each year by and for the benefit of the

- State-of lowasthe-Citythe-County-and-any-school-district- or other taxing district in-which the
Tax Increment Financing District is located, shall be divided as follows:

(2) that portion of the taxes which would be produced by the rate at which the tax is
levied each year by or for each of the taxing districts upon the total sum of the assessed value of
the taxable property in the Tax Increment Financing District, as shown on the assessment roll as
of January 1 of the calendar year preceding the first calendar year in which the City certifies to
the County Audifor the amount of loans, advances, indebtedness, or bonds payable from the
special fund referred to in paragraph (b) below, shall be allocated to and when collected be paid
into the fund for the respective taxing district as taxes by or for said taxing district into which afl
other property taxes are paid. For the purpose of allocating taxes levied by or for any taxing
district which did not include the territory in the Tax Increment Financing District on the
effective date of this ordinance, but to which the territory has been annexed or otherwise
included after the effective date, the assessment roll applicable to property in the annexed
territory as of January 1 of the calendar year preceding the effective date of the ordinance which
amends the plan for the Tax Increment Financing District to include the annexed area, shall be
used in determining the assessed valuation of the taxable property in the annexed area.

(b} that portion of the taxes each year in excess of such amounts shall be allocated to
and when collected be paid into a special fund of the City to pay the principal of and interest on
loans, moneys advanced to or indebtedness, whether funded, refunded, assumed or otherwise,
including bonds issued under the authority of Section 403.9(1), of the Code of Towa, incurred by
the City to finance or refinance, in whole or in part, projects in the Urban Renewal Area, and to
provide for low and moderate-income family housing, except that taxes for the regular and voter-
approved physical plant and equipment levy of a school district imposed pursuant to Section
298.2 of the Code of Towa, taxes for the instructional support program levy of a school district
imposed pursuant fo Section 257.19 of the Code of Towa and taxes for the payment of bonds and
interest of each taxing district shall be collected against all taxable property within the taxing
district without limitation by the provisions of this ordinance. Unless and until the total assessed
valuation of the taxable property in the Tax Increment Financing District exceeds the total
assessed value of the taxable property in such area as shown by the assessment roll referred to in
subsection (a) of this section, all of the taxes levied and collected upon the taxable property in
the Tax Increment Financing District shall be paid into the funds for the respective taxing
districts as taxes by or for said taxing districts in the same manner as-all other property taxes.
When such loans, advances, indebtedness, and bonds, if any, and interest thereon, have been
paid, all money thereafter received from taxes upon the taxable property in the Tax Increment
Financing District shall be paid into the funds for the respective taxing districts in the same
manner as taxes on all other property.-

() the portion of taxes mentioned in subsection (b) of this section and the special
fund into which that portion shall be paid may be irrevocably pledged by the City for the
payment of the principal and interest on loans, advances, bonds issued under the authority of
Section 403.9(1) of the Code of Iowa, or indebtedness incurred by the City to finance or
refinance in whole or in part projects in the Urban Renewal Area.

~5- .
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P.100



Nevada/420131/T1F Qrd-3 cons

(d) as used in this section, the word “taxes” includes, but is not limited to, all levies
on an ad valorem basis upon land or real property.

—ooection 4. Repealer. All ordinances or-parts-.of. ordinances-in-conflict with the
provisions of this ordinance are hereby repealed.

Section 5. Saving Clause. If any section, provision, or part of this ordinance shall be
adjudged invalid or unconstitutional, such adjudication shall not affect the validity of the
ordinance as a whole or any section, provision or part thereof not adjudged invalid or
unconstitutional.

Section 6. Effective Date. This ordinance shall be effective after its final passage,
approval and publication as provided by law.

Passed and approved by the City Council of the City of Nevada, lowa, on December 7,
2026.

Mayor

Attest:

City Clerk

-6-
DORSLEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
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MINUTES PROVIDING FOR SECOND
CONSIDERATION OF AN ORDINANCE
ESTABLISHING A TAX INCREMENT
FINANCING- - -DISTRICT - IN - THE
NEVADA URBAN RENEWAL AREA

420131
{Second Consideration)

Nevada, Towa

November 23, 2026

The City Council of the City of Nevada, Jowa, met on November 23, 2026, at _:
p.m., at the ‘, , Nevada, Jowa.

The Mayor presided and the roll was called ShoWillg members present and absent, as
follows:

Present:

Absent:

The Mayor announced that, on November 9, 2026, the Council had given its initial
consideration and had adopted an ordinarice entitled “Ordinance No. . An Ordinance
Providing for the Division of Taxes Levied on Taxable Property in the Nevada Urban Renewal
Area, Pursuant to Section 403.19 of the Code of Iowa.”

It was moved by Council Member and seconded by Council
Member that the aforementioned ordinance be given its second
consideration and that it be adopted. The Mayor put the question on the motion and the roll
being called, the following named Council Members voted:

Aves:

Nays:

Whereupon, the Mayor declared the motion duly cartied and declared that said ordinance
had been given its second consideration.

. _7_
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA,
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There being no further business to come hefore the mesting, it was upon motion
adjourned.

Mayor

Attest:

City Clerk

8-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
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MINUTES PROVIDING FOR FINAL
CONSIDERATION AND ADOPTION OF
AN ORDINANCE ESTABLISHING A
TAX——- -INCREMENT- ~——FINANCING
DISTRICT IN THE NEVADA URBAN
RENEWAL AREA

420131
(Final Consideration and Adoption)
Nevada, lowa
December 7, 2026
The City Council of the City of Nevada, lowa, met on December 7, 2026, at 5:30 p.m., at
the City Hall, Nevada, Iowa.

The Mayor presided and the roll was called showing members present and absent, as
follows: .

Present:

Absent:

The Mayor announced that, on November 9, 2026, and on November 23, 2026, the
Council had given initial and second consideration and had adopted an ordinance entitled
“QOrdinance No. . An Ordinance Providing for the Division of Taxes Levied on Taxable
Property in the Nevada Urban Renewal Area, Pursuant to Section 403.19 of the Code of Towa.”

It was moved by Council Member and seconded by Council
Member that the aforementioned ordinance be given its final
consideration and that it be adopted. The Mayor put the question on the motion and the roll
being called, the following named Council Members voted:

Ayes:

Nays:

Whereupon, the Mayor declared the motion duly carried and declared that said ordinance
had been given its final consideration and has been adopted.

-0-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
4933-57227998\1

P.104



Nevada/420131/TIF Ord-3 cons

There being no further business to come before the meeting, it was upon motion
adjourned. o

Mayor

Attest:

City Clerk

-10 -
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, [OWA
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STATE OF IOWA
. . . She
STORY COUNTY

I, the undersigned, County Auditor of Story County, in the State of Iowa, do hereby
certify that on the  day of , 2026, the City Clerk of the City of
Nevada, Iowa, filed in my office a copy of an ordinance of such City shown to have been
adopted by the Council and approved by the Mayor thereof on December 7, 2026, entitled:
“Ordinance No. . An Ordinance Providing for the Division of Taxes Levied on
Taxable Property in the Nevada Urban Renewal Area, Pursuant to Section 403.19 of the Code of
Iowa,” and that I have duly placed a copy of the ordinance on file in my records.

WITNESS MY HAND this day of , 2026.

County Auditor

-11 -
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA
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STATE OF IOWA
STORY COUNTY S8:
CITY OF NEVADA

I, the undersigned, City Clerk of the City of Nevada, State of Iowa, do hereby certify that
I caused to be published “Ordinance No. . An Ordinance Providing for the Division of
Taxes Levied on Taxable Property in the Nevada Urban Renewal  Area, Pursuant to
Section 403.19 of the Code of lowa,” of which the printed slip attached to the publisher’s
original affidavit hereto attached is a true and complete copy, on the date and in the newspaper
specified in such affidavit, and that such newspaper has a general circulation in said City.

WITNESS MY HAND this day of , 2026.

City Clerk

(Attach hereto publisher’s affidavit of publication with clipping of ordinance
as published.)

(PLEASE NOTE: De not sign and date this certificate until you have
checked a copy of the published ordinance and have verified that it was
published on the date indicated in the publisher’s affidavit.)

-12 -
DORSEY & WHITNLEY LLP, ATTORNLEYS, DES MOINES, IOWA
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STATE OF JIOWA
STORY COUNTY SS:
CITY OF NEVADA

I, the undersigned, City Clerk of the City of Nevada, State of lowa, do hereby certify that
the attached is a true, correct and complete copy of all the records of the Council of such City
relating to the adoption of an ordinance entitled “An Ordinance Providing for the Division of -

Taxes Levied on Taxable Property in the Nevada Urban Rencwal Area, Pursuant to
Section 403.19 of the Code of lowa.”

WITNESS MY HAND this day of , , 2026,

City Clerk

-13 -
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item # ’
Date: .

COUNCIL ACTION FORM
. DATE:11/9/26

AGENDA ITEM: Approve Certificate of Deposit Investment of
Available Cash

History: The City issued a Request for Proposal for the Certificate of Deposit
investment of available cash across several funds, with proposals due before
12:00 Noon on November 2, 2026, and an investment date of November 10,
2026. The City reserves the right to reject all bids. The City received proposals
for a 6-month term from the following institutions: IPAIT, State Bank & Trust,
South Story Bank & Trust, First Interstate Bank, and Availa Bank.

Bids:

Availa Bank submitted the most competitive proposal at 4.30% (APY
4.35%), 6 months, total $5,100,000, allocated as follows:

Water Fund 600 — $1,500,000

Wastewater Fund 610 — $1,500,000

Sewer Construction Fund 615 — $200,000

Storm Water Fund 740 — $250,000

TIF Fund 125 — $400,000

Fund 121 (304, 313) — $1,250,000

Availa Bank is a local financial institution with a branch in Nevada, and all
funds are invested within the FDIC-insured structure.

Options:

Accept the proposal from Availa Bank at 4.30% (4.35% APY) for the CD
investment of available cash totaling $5,100,000

Reject all bids and resend RFPs

Reject all bids and do nothing at this time,

Staff recommendation:
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Staff recommends approving option 1: Accept the proposal from Availa Bank
at 4.30% (4.35% APY) for the CD investment of available cash totaling

Therefore, the City Administrator recommends that Council approve Option 1.
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Financial Institution-

The City of Nevada requests your proposal for the Certificate of Deposit investment of
available cash amounts and terms as specified below.

SOURCE OF FUNDS AMOUNT INVESTMENT DATE

(Please type name on CD)

WATER FUND 600 $1,500,000.00 November 10, 2026

NUMBER OF MONTHS 6 MONTHS

RATE é\ 20 %

Please sign and return to the Nevada City Clerk before 12:00 Noon on November 2, 2026.

The City of Nevada reserves the right to reject all bids.

City of Nevada Financial Institution

By: ;N}‘, /V/:A‘r‘x / BWMMY:\GJ%W‘(%H/

City CleYK Bank Officer

Thank you for your interest in Nevada local government.

| witnessed the opening of this bid L VY | TR,

WORK/OFFICE/FINANCE/INVESTMENTS/INVESTMENT BID SHEETS2026 doc
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City Hall| 1209 6% Street | Nevada, 1A 50201-0530
p. (515) 382-5466 | £. (515) 877-4502

October 23, 2026

Financial Institution-

The City of Nevada requests your proposal for the Certificate of Deposit investment of
available cash amounts and terms as specified below.

SOURCE OF FUNDS AMOUNT INVESTMENT DATE
(Please type name on CD)

WASTEWATER FUND 610 $1.500,000.00 November 10, 2026

NUMBER OF MONTHS 6 MONTHS

RATE A o

Please sign and return to the Nevada City Clerk before 12:00 Noon on November 2, 2026.

The City of Nevada reserves the right to reject all bids.

City Ofggvada / / Financial Institution
By, /. - ,{v L By:Wn’J Yrnt—

L

City Clerk™” Bank Officer

Thank you for your interest in Nevada local government.

| withessed the opening of this bid BDME /{{\%\j A

WORK/OFFICEFINANCE/INVESTMENT SINVESTMENT BID SHEETS2026 dac
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j CITY OF City Hall| 1209 6™ Street | Nevada, IA 50201-0530

' N EVADA p. (515) 382-5466 | £. (515) 877-4502

Qctober 23, 2026

Financial Institution-

The City of Nevada requests your proposal for the Certificate of Deposit investment of
available cash amounts and terms as specified below.

SOURCE OF FUNDS AMOUNT INVESTMENT DATE
(Please type name on CD)

SWR CONST FUND 615 $200,000.00 November 10, 2026

NUMBER OF MONTHS 6 MONTHS

RATE ‘ g& é D %

Please sign and retum to the Nevada City Clerk before 12:00 Noon on November 2, 2026.

The City of Nevada reserves the right to reject all bids.

City o;geyada / Financial Institution
By: - /,/M =1 BYMKLHII%AV”W

City Clerk Bank Officer

Thank you for your interest in Nevada local government.

| witnessed the opening of this bid DN\ B /\‘{\[\,\\ﬁw:jg\w

WORK/OFFICEFINANCE/INVESTMENTS/INVESTMENT BID SHEETS2028.doc
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City Hall| 1209 6™ Street | Nevada, [A 50201-0530
p. (515) 382-5466 | f. (515) 877-4502

October 23, 2026

Financial Institution-

The City of Nevada requests your proposal for the Certificate of Deposit investment of
available cash amounts and terms as specified below.

SOQURCE OF FUNDS AMOUNT INVESTMENT DATE
(Please type name on CD}

STRM WATER FUND 740 $250,000.00 November 10, 2026

NUMBER OF MONTHS 6 MONTHS

RATE A0 %

Please sign and return to the Nevada City Clerk before 12:00 Noon on November 2, 2026.

The City of Nevada reserves the right to reject all bids.

City of N{\fada / Financial Institution
//ﬂm ‘ By:M\hﬁd%&W\k\ﬂ’

Clty C!er ) Bank Officer

Thank you for your interest in Nevada local government.

| witnessed the opening of this bld@@.\ﬁ \’\k.\\—u\«u

WORK/OFFICE/FINANCE/INVESTMENTS/INVESTMENT BID SHEETS2028 doc
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j CITY OF City 11a11] 1209 6" Street | Nevada, 1A 50201-0530

> NEVADA ‘ p. (515) 382-5466 | f. (515) 877-4502

October 23, 2026

Financial Institution-

The City of Nevada requests your proposal for the Certificate of Deposit investment of
available cash amounts and terms as specified below.

SOURCE OF FUNDS AMOUNT INVESTMENT DATE

(Please type name on CD)

TIF FUND 125 $400,000.00 November 10, 2026

NUMBER OF MONTHS 6 MONTHS

RATE A0

Please sign and return to the Nevada City Clerk before 12:00 Noon on November 2, 2026.

The City of Nevada reserves the right to reject all bids.

City of Nevada Financial Institution
By: é,—} (/4/94\__,/ By:M\Avi di’)ﬂmﬁr

City Cler Bank Officer

Thank you for your interest in Nevada local government.

| witnessed the opening of this bid A fesia o }\I\,QWWZA\/QP

WORKIOFFICEFINANCE/INVESTMENTS/INVESTMENT BID SHEETS2026.doc
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City Hail| 1209 6™ Street | Nevada, IA 50201-0530
p. (515) 382-5466 | £. (515) 877-4502

October 23, 2026

Financial Institution-

The City of Nevada requests your proposal for the Certificate of Deposit investment of
available cash amounts and terms as specified below.

SOURCE OF FUNDS AMOUNT INVESTMENT DATE
(Please type name on CD)

FUND 121,304,313 $1,250,000.00 November 10, 2026

NUMBER OF MONTHS 6 MONTHS

RATE é{ 0 %

Please sign and return to the Nevada City Clerk before 12:00 Noon on November 2, 2026.

The City of Nevada reserves the right to reject all bids.

City O?g}vada / / Financial Institution
By, ( s ///“-)\ By: M\)\ N .ﬂvi ?\Mfﬂb‘r‘l”

City Clerk”” \ Bank Officer

Thank you for your interest in Nevada local government.

| witnessed the opening of this bid

WORKJ’OFFICEIFINANCEIEN\IESTMENTSHWESTMENT BID SHEETS2026.doc
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I ltem # B
Date: HM]?JG

RESOLUTION NO. 041 (2026/2027)

A RESOLUTION NAMING PRIMARY DEPOSITORY
AND REVIEWING MAXIMUM BALANCES

WHEREAS, the City of Nevada is in need of reviewing the Maximum Balance in Effect held at each
Depository; and

WHEREAS, it is in the best interests of the City of Nevada to continue with the Maximum Balances
in Effect at all Institutions shown below; and

NOW, THEREFORE, BE IT RESOLVED, that the City Council of the City of Nevada, lowa,
approves naming the Primary Depository as Availa Bank. The following list of financial institutions
to be depositories of the City of Nevada funds in conformance with all applicable provisions of lowa
Code Chapters 12B and 12C. The Finance Director is hereby authorized to deposit City of Nevada
funds in amounts not to exceed the maximum approved for each respective financial institution as
set out below.

Maximum Balance Maximum Balance in Effect
formerly in Effect under Under This Resolution
Depository Name Resolution 010 (2024/2025)

State Bank & Trust $10,000,000 $10,000,000
South Story Bank & Trust $10,000,000 $10,000,000
First Interstate Bank $40,000,000 $10,000,000
Availa Bank $40,000,000 $50,000,000
IPAIT $7,000,000 $7,000,000

PASSED AND APPROVED this 9" day of November, 2028, by the Nevada City Coungil.

Ryan Condon, Mayor

ATTEST:

Erin Mousel, City Clerk
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7)
457(b)Ad  Item #__H]__. n
Date: 1917 L 3

RESOLUTION NO. 042 (2026/2027)

A RESOLUTION APPROVING THE SELECTION OF EDWARD JONES (THOMAS
GEIST) AS INVESTMENT ADVISOR AND EMPOWER AS RECORDKEEPER FOR
THE CITY OF NEVADA 457(b) DEFERRED COMPENSATION PLAN, AND
AUTHORIZING EXECUTION OF THE EMPOWER FEE SCHEDULE AND RELATED
PLAN DOCUMENTS

WHEREAS, the City of Nevada, lowa (the “City”) sponsors a 457(b) deferred compensation
plan (the “Plan”) for the benefit of its employees, currently administered through MissionSquare
Retirement; and

WHEREAS, City staff reviewed the Plan and determined that the current all-in cost to
participants is approximately 1.23% of plan assets, which is high relative to comparable
governmental 457(b) plans, and those fees are borne by participants through their account
balances; and

WHEREAS, City staff sought proposals from local fee-based fiduciary advisors who handle
governmental 457(b) plans and received two proposals, both from advisors with Edward Jones
serving the Nevada and Ames area, with an additional independent fiduciary firm declining to
submit a proposal; and ’

WHEREAS, the proposal from Thomas Geist (Edward Jones), with Empower as recordkeeper,
provides a total all-in cost to participants of approximately 0.46% to 0.54% of plan assets
depending on the investment mapping option selected, including a 0.35% financial professional
advisory fee and no direct cost to the City, and would reduce participant costs by more than half
compared to the current Plan while preserving existing allocations through a like-fund mapping;
and

WHEREAS, the City’'s legal counsel has advised that the selection of an investment advisor and
recordkeeper is a professional services agreement that is not subject to the lowest responsible
bidder standard, and that the City may select a proposal other than the lowest-cost proposal
provided it documents the public purpose for its selection; and

WHEREAS, the City Council finds that the selection of Thomas Geist (Edward Jones) and
Empower serves a valid public purpose, including the substantial reduction in participant fees,
the strong service and responsiveness reported by City employees who work with Mr. Geist,
and the local, ongoing fiduciary support and employee education to be provided; and

WHEREAS, the City’s legal counsel has reviewed Empower's standard Administrative Services
Agreement, which governs the Plan’s administration, and the Empower fee schedule is the
document to be executed to implement the Plan.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Nevada, lowa, that
the City Council hereby:

1. Approves the selection of Thomas Geist (Edward Jones) as investment advisor and
Empower as recordkeeper for the City of Nevada 457(b) deferred compensation plan.
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Rasoluticn No. 042 (2026/2027)
457(b) Adviser and Recordkeeper Selection
: Page 2 of 3

2. Finds and documents that the selection of the proposal with the higher advisory fee
serves the public purposes stated above, including reduced participant costs and the
local, ongoing fiduciary and educational support valued by City employees.

3. Authorizes and directs the Mayor to execute the Empower fee schedule, and the
Finance Director to execute any related plan documents necessary o implement the
Plan transition.

4. Authorizes and directs City staff to take all further actions reasonably necessary to carry
out the intent of this Resolution,

PASSED AND APPROVED this 9" day of November, 2026.

Ryan Condon, Mayor
ATTEST:

Erin Mousel, City Clerk
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CITY OF

City Hall | 1209 6" Street | Nevada, IA 50201-0530
N EVADA b. (515) 382-5466 | f. (515) 382-4502)

MEMORANDUM

TO: Mayor and City Council

FROM: Lucas Battani, Finance Director / Assistant City Administrator

DATE: November 9, 2026

RE: Selection of 457(b) Deferred Compensation Plan Advisor and Recordkeeper

Dear Mayor and Council,

At the upcoming council meeting, staff will present a resolution selecting a new investment advisor
and recordkeeper for the City’s 457(b) deferred compensation plan. This memo explains why we
are recommending the change and the process we followed.

Background

The City sponsors a 457(b) deferred compensation plan for its employees, currently administered
through MissionSquare Retirement. In reviewing the plan, staff found that the current all-in cost
to participants is approximately 1.23% of plan assets. That is high compared to similar
governmental 457(b) plans, and those fees come directly out of employees’ account balances,
reducing what they keep toward retirement.

Process and Quotes Received

Staff sought quotes from local fee-based fiduciary advisors who handle governmental 457(b)
plans. We reached out to the advisors available to us and received two proposals, both from Edward
Jones advisors serving the Nevada and Ames area. An independent fee-based fiduciary firm we
also contacted declined to submit a proposal. The two proposals received were: Thomas Geist
(Edward Jones), paired with Empower as recordkeeper, at a total all-in cost of approximately
0.46% to 0.54%, which includes a 0.35% advisory fee and no direct cost to the City; and a second
local Edward Jones advisor, paired with Nationwide, at a total all-in cost of approximately 0.43%,
which includes a 0.25% advisory fee.

Recommendation

Staff recommends selecting Thomas Geist (Edward Jones) with Empower as recordkeeper. Both
proposals would reduce participant costs by roughly half compared to the current plan, so either
option is a significant improvement for employees. The main cost difference between the two
proposals is a 0.10% difference in the advisory fee.

Staff believes the modest additional cost is justified by the level of service. City employees have
had consistently positive experiences with Mr. Geist, several of whom work with him on their own
personal finances. In one instance, he walked a City employee step by step through a major life
event, including sitting in on meetings with the employee to ensure everything was handled
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correctly. That kind of hands-on, local fiduciary support and employee education is the primary
reason staff recommends his selection despite the slightly higher advisory fee.

Legal and Procurement Note

The City’s legal counsel has advised that the selection of an investment advisor and recordkeeper
is a professional services agreement that is not subject to the lowest responsible bidder standard.
The City may select a proposal other than the lowest-cost proposal, provided it documents the
public purpose for doing so. This memo and the accompanying resolution serve that purpose.
Counsel has reviewed Empower’s standard Administrative Services Agreement, which governs
the plan’s administration.

Transition

Employees’ existing investments will carry over through a like-fund mapping, and employees may
adjust their allocations afterward as they see fit. Neither the City nor its employees will incur any
cost for this change. Upon council approval, the Mayor would execute the Empower fee schedule
to begin implementation.

Please let me know if you have any questions before the meeting.

Sincerely,

/2

LUCAS BATTANI, FINANCE DIRECTOR/ASSISTANT CITY ADMINISTRATOR
CITY OF NEVADA, IOWA
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ltem # ) 2,

Urban R ;
e Date:

RESOLUTION NO. 043 (2026/2027)

A RESOLUTION APPROVING AN URBAN RENEWAL JOINT AGREEMENT BETWEEN
THE CITY OF NEVADA, IOWA AND STORY COUNTY, IOWA

WHEREAS, Story County, lowa, intends to amend the Story County Urban Renewal Area to include certain
properties located within the corporate limits of the City of Nevada, lowa; and

WHEREAS, pursuant to Section 403.17(4) of the Code of lowa, a joint agreement between the City and
County is required to allow the County to exercise urban renewal powers within the City; and

WHEREAS, the proposed agreement will allow Story County to include the properties identified in Exhibit A
in its Urban Renewal Area for the Old Nevada Hotel Rehabilitation Project and Manufactured Housing Repair
Program.

NOW, THEREFORE, BE IT RESOLVED by the city council of the city of Nevada, lowa:

SECTION 1. The Urban Renewal Joint Agreement between the City of Nevada and Story County, lowa, is
hereby approved.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the agreement on behalf of the City
of Nevada.

SECTION 3. This resolution shall take effect immediately upon its adoption.

Passed and approved this 9™ day of November, 2026.

Ryan Condon, Mayor

Attest:

Erin Mousel, City Clerk
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URBAN RENEWAL JOINT AGREEMENT

WHEREAS, pursuant to Chapter 403 of the Code of Towa, counties have certain wban |

renewal powers; and

WHEREAS, pursuant to Section 403.17(4) of the Code of Towa, a county may exercise
urban renewal powers with respect to property located within the corporate limits of, or within two
miles of, a city only if the county and the city have entered into a joint agreement regarding the
exercise of such powers; and

WHEREAS, the Board of Supervisors of Story County, lowa (the "County"), intends to
amend the urban renewal plan for the Story County Urban Renewal Area (the "Urban Renewal
Area") to add the real property legally described on Exhibit A attached hereto (the "Property") to
the Urban Renewal Area; and

WHEREAS, a portion of the Property is located within the incorporated limits of the City
of Nevada, Iowa (the “City”}; and

WHEREAS, the County has requested that the City enter into this Joint Agreement to
enable the County to exercise its urban renewal powers with respect to the Property and to
undertake the Project;

NOW, THEREFORE, it is agreed by the County and the City as follows:
Section 1. The County may include the Property in the Urban Renewal Area and
exercise its urban renewal powers pursuant to Chapter 403 of the Code of lowa with respect to the

Property.

Section 2. This Agreement is intended to satisfy the requirements of Section 403.17(4)
of the Code of lowa and shall become effective upon approval by the governing bodies of the
County and the City and execution by their duly authorized officials.
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IN WITNESS WHEREQF, the County has caused this Agreement to be executed by the
Chairperson of its Board of Supervisors and attested by its County Auditor, and the City has caused
this Agreement to be executed by its Mayor and attested by its City Clerk, as of the dates shown

STORY COUNTY, IOWA
By
Chairperson, Board of Supervisors
Attest:
Date:
County Auditor
CITY OF , JOWA
By
Mayor
Attest:
. Date:
City Clerk
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EXHIBIT A
Legal Description
Story County Urban Renewal Area

Name of Location
Project
City of Nevada 037 6th Street, Nevada
- Old Nevada SECTION:07 TOWNSHIP:83 RANGE.: 22
Hotel Rehab OTWBSLOTS 2 &3 BLK 16
Project 1107210520
Manufactured 1001485100 (515 W N AVE)
Housing Repair 1001485200
Program 1013275100
1106435610
1106445205
1118150163 _
1118150180 (10 MAPLE AVE)

P.125




Item#_uﬁ '
" Date: __(_Lf”’é‘(; !

RESOLUTION NO. 044 (2026/2027)

A RESOLUTION APPROVING A LOAN AGREEMENT AND PROMISSORY NOTE WITH
THE IOWA ECONOMIC DEVELOPMENT AUTHORITY FOR THE NUISANCE PROPERTY
AND ABANDONED BUILDING REMEDIATION FUND

WHEREAS, the City of Nevada, lowa, has been awarded a $250,000 loan through the lowa Economic
Development Authority (IEDA) Nuisance Property and Abandoned Building Remediation Fund; and

WHEREAS, the funds will be used for demolition and site clearance activities at 334 11" Street, Nevada,
Iowa, to facilitate redevelopment of the property for the construction of eight new homes; and

NOW, THEREFORE, BE IT RESOLVED by the city council of the city of Nevada, lowa:

SECTION 1. The Loan Agreement and Promissory Note (Agreement No. 27-NPAB-002) between the City of
Nevada and the lowa Economic Development Authority, in the amount of $250,000, are hereby approved.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the Loan Agreement, Promissory
Note, and any necessary related documents on behalf of the City of Nevada.

SECTTON 3. This resolution shall take effect immediately upon its adoption.

Passed and approved this 9" day of November, 2026.

Ryan Condon, Mayor

Attest:

Erin Mousel, City Clerk
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I0WA ECONOMIC DEVELOPMENT AUTHORITY
NUISANCE PROPERTY AND ABANDONED BUILDING REMEDIATION FUND

LOAN AGREEMENT
RECIPIENT: City of Nevada
AGREEMENT NUMBER: 27-NPAB-002
AWARD DATE: 10/28/2026
LOAN AMOUNT: $250,000
MATURITY DATE: 09/30/2031

THIS NUISANCE PROPERTY AND ABANDONED BUILDING REMEDIATION FUND LOAN AGREEMENT
(the "Agreement"”) is made as of the Award Date by the IOWA ECONOMIC DEVELOPMENT AUTHORITY
("IEDA"), 1963 Bell Avenue, Suite 200, Des Moines, lowa 50315 and the City of Nevada, lowa ("Recipient"),
1209 6" Street, Nevada, lowa 50201.

WHEREAS, the Recipient submitted an application to IEDA through lowaGrants.gov requesting
financial assistance through the Nuisance Property and Abandened Building Remediation Loan Fund program
(the “Program”) described at Jowa Code section 15.338, including providing a Project description and Project
budget as described in Attachment A (the "Project"); and

WHEREAS, the lowa Economic Development Authority Director ("Director™) approved the application
and awarded the Recipient a maximum of $250,000 in financial assistance; and

NOW THEREFORE, in consideration of the mutual promises contained herein and intending to be
legally bound, the Recipient and IEDA agree to the following terms:

1. Definitions.
a. “Costs Directly Related” means expenditures that are incurred for acquisition, demolition,
disposal, redevelopment, or rehabilitation of a project to the extent they are attributable directly to the
remediafion or redevelopment of the property or its improvements. Examples of “Costs Directly
Related” and expenditures that are not included as “Costs Directly Related are set out 261 lowa
Administrative Code (IAC) 22.2.

b. IOWAGRANTS.GOV. "lowaGrants.gov" means lowa's Funding Opportunity Search and Grant
Management System. This system allows you to electronically apply for and manage awards
received by the state of lowa. Persons accessing the system for this purpose are required to register
online at www.lowaGrants.gov. The Authority reserves the right to require the Recipient to utilize the
lowaGrants.gov system to conduct business associated with this Contract.

c. “Project” means a proposed plan for the remediation or redevelopment of nuisance properties
and abandoned buildings in a city.

d. “Public Nuisance” means the same as defined in lowa Code section 657A.1 and includes
buildings with blighted characteristics as described in lowa Coder section 402.3.

e. “Redevelopment” means development activities associated with a project that are undertaken
either for the purpose of remediating nuisance or abandoned properties, for constructing new
buildings or improvements at a site where formerly existing buildings have been demolished, or for
rehabilitating, reusing, or repurposing existing buildings or improvements at a project site.

f. “Remediation” or “Remediating” means the demolition, disposal, removal, repair,
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NPAB LOAN : 27-NPAB-002

improvement, or rehabllltatlon of nuisance property or abandoned buildings at a site included in a

project.

-2 General Loan Terms,

The general terms of the Loan-are as followsy "~

20f8

Maturity Date:

Qctober 1, 2031

Interest Rate;

0%

Loan Amount:

$250,000

Disbursement of funds:

Reguests for disbursement of funds shall be made through
fowaGrants.gov using a General Accounting Expenditure {"GAX") form.
The Recipient will submit proof of incurred or paid costs and
documentation of any other matching funds Directly Related to the
Project in support of éach GAX. EDA will review each GAX and

supporting documentation, determine whether the incurred or paid costs '

submitted are Costs Directly Related to the Project and, if so, approve
disbursement of funds. No request for dishursement shall be for an
amount less than $25,000. Project shall be completed no later than
September 30, 2029,

Repayment Due Date:

October 1, 2031

Repayment Terms:

Recipient to repay full loan amount due by October 1, 2031, provided
that the loan is forgivable and if terms for forgiveness of the loan have
not been satisfied. If not forgiven, an amortization schedule will be
prepared that wilt sef forth payments fo be made to meet the debt
retirement date as outlined above.

Property(ies) Address /
Geographic description
of areas boundaries:

334 11" Street, Nevada, lowa 50201 (Parking lot and Burke Building)

Purpose:

Selected property demolitioh and clearance activities. Said lot must have
undergone redevelopment fo allow for the construction of 8 new homes
to be built no later than September 30, 2029.

3. Agreement term. This Agreement shall be in full force and effect from complete execution of this
Agreement until the Loan is repaid in full. ‘

4. Covenants. The Recipient covenants as follows:
a. It shall use the loan only for Costs Directly Related 1o the Project.

b. The Public Nuisance for which the loan shall be used for Redevelopment or Remediation meets
the definition of a “public nuisance” as defined herein and in applicable administrative rules.

¢. The information contained in the Recipient’s “Budget Aclivity" and the Recipient's Loan
Application, both contained in the Recipient’s lowaGrants.gov account, and other documents
Incarparated by this Agreement is frue and accurate to the best of the Recipient's knowledge and

belief.

d. Throughout the term of this Agreement, the Recipient shall remain eligible for and comply with the
raquirements of the Program described at lowa Code section 15.338, 261 IAC Chapter 22, and the
provisions of this Agreement.
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308
5. Loan repayment terms. The Recipient shall repay the Loan on or before the Repayment Due Date.
However, no repayment will-be required, and the loan will be forgiven if IEDA determines that the
Recipient has completed the Project by the Project ending date of September 30, 2029. The IEDA shall
‘make the final determination as t¢ whsther PFOjEct activities and costs satisfy Program requirements and
whether the Recipient completed the Project on or before the above-mentioned date.,

6. Early repayment. The outstanding balance of the Loan may be prepaid in whole or in part without
premium or penalty.

7. Acceleration upon default. In the event of an unremedied Event of Default under this Agreement,
IEDA may declare the entire unpaid pringipal immediately due and payable.

8. Default. An unremedied Event of Default may result in termination of this Agreement and repayment
of all or a portion of the Loan disbursed to Recipient plus default interest at a rate of 6% per annum and
costs. Any one or more of the following shall constitute an Event of Default under this Agreement;

a. Failure to make a payment when due (whether by lapse of time, acceleration or otherwise) for
more than ten {10} business days of the due date thereof of any Loan; or

b. Default in the abservance or performance of any term of any Secdrity Document required by this
Agreement beyond any applicable grace period set forth therein or any deficlent or not perfected
security interest in the appropriate prierity; or

c. Default in the observance or perfarmance of any ofher provision of this Agreement; or

d. Any representation or warranty made by the Recipient in this Agreement or in any statement or
certificate furnished by it pursuant to this Agreement, or made by the Recipient as found in the
Recipient’s lowaGrants.gov account, or in connection with any of the above, proves untrue in any
material respect as of the date of the issuance or making thereof or the Recipient breaches any
covenant set out herein; or

e. Any change in the financial condition of the Recibient which would have a material adverse effect
on the ability of the Reciplent to petform under this Agreement, including, without limitation,
judgments entered against the Recipient; or

f. |EDA in gocd faith deems the Recipient insecure and reasonably believes, after consideration of
all the facts and circumstances then existing, that the prospect of payment and satisfaction of the
obligations under this Agreement, or the performance of or ohservance of the covenants in this
Agreament, is of will be materially impaired; or

g. The Recipient or the Recipient's contractor(s) fails to employ only individuals legally authorized to
work in this state.

9. Prohibition of assignment or transferability. The Recipient shall not sell, trade; transfer or
otherwise assign any portion of the [oan ot any abligaticn to repay any portion of the Loan, except as
expressly stipulated in this Agreement.

10. Security. The Recipient shall secure this Agreement by pledging local city funds, including, but not
limited to, General Obligation bonds, revenue bonds, tax receipts, user fees, and other local sources.

11. Disbursements of Award Funds. The obligation of |EDA to disburse funds under this Agreement
shall be subject to the conditions described in this section. Recipient shall submit requests for
disbursement of funds. The minimum request for disbursement shali be $25,000. Recipient shall prepare,
sigh and submit disbursement requesis and reports as spacified In this Agreementin the form and
content required by IEDA. Recipient shall review all disbursement requests and verify that claimed
expenditures or incurred costs are allowable costs. The Recipient shall maintain documentation
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40f8
adequate to support the claimed costs. Funds will not be disbursed until IEDA has received each of the
following docurments, properly executed and completed, and approved by I[EDA as to form and
substance:

a. Fully executed agreement.
b. A fully executed Promissory Note, in the form found in Exhibit A.

c. A fully executed Memorandum of Understanding between the Recipient and lts Grant
Administrator, if required by IEDA fo attain one.

d. 1EDA shall have received such other contracts, instruments, documents, certiﬂcates', and opinions
as the IEDA may reasonably request.

e. Requests for disbursement.
12, Representations and warranties. The Recipient represents and watrants to IEDA as follows:

a. The Recipient has full right and authority to enter into this Agreement. The person 3|gnmg this
Agreament has full authority onh behalf of Recipient to:

i. Sign this Agreement, and

ii. Issue Promissory Notes on behalf of the Recipient, and

ii. Securs Recipient's obligations under this Agreement, if required, and

iv, Obligate the Recipient to perform each and all of the obligations under the Agreement.

b. The Recipient shall use the Loan only for the Purpose described in this Agreement.

¢. Since the IEDA awarded the Loan, there has been no material adverse change in the condition of
the Recipient, financial or otherwise, or the prospects of the Recipient.

d. The statements and other infarmation furnished to the IEDA and its agents by Recipient in iis
application and in connection with the negotiation of this agreement do not coniain any untrue
statements of a material fact or omit a matertal fact necessary to make the material statements
contained herein or therein not misleading.

e. The Recipient owns, possesses, or has the right to use all necessary property, intellectual,
personal, real or otherwlse, and has all necessary permits to conduct its business.

f. There is no litigation or governmental proceeding pending, nor to the knowledge of the Recipient
threatened, against the Recipient, which if adversely determined, would result in any material adverse
change in the financial condition of the Recipient, nor is the Recipient aware of any existing basis for
any such litigation or governmental proceeding.

g. The Recipient is not in default under the terms or any covenant, indenture, or Agreement of or
affecting the Reciplent, which defauit, if uncured, would have a material adverse effect on its financlal
condition of the Recipient.

h. No default or event of default described in this Agreement has occurred or is continuing.

i. These warranties and representations are made as of the Recipient's execution of this
Agreement and shall be deemed to be renewed and restated by the Recipient at the time of each
request for disbursement of the Loan.

13. Records. The Recipient is required to maintain its books, records and all other evidence pettaining to
this Agreement in accordance with generally accepted accounting principles and such other procedures
specified by IEDA. Records to verify compliance with the terms of this Agreement shall be available at all

P.130



NPAB LOAN : 27-NPAB-002

50f8
times and made available to [EDA and its desighees at places and times designated by [EDA for the
duration of this Agreement and any extensions thereof. Recipient shall make its records available to: (i)
IEDA, (ii) IEDA's internal or external auditors, agents and designees; (iii) the Auditor of the State of lowa,
thé Attorney General of the State of lowd, (V) the Towa Division of Criminal livvestigations and any other
applicable law enforcement agencies. Recipient shall retain the records for a period of three (3) years
fram the fulfillment of obligations under this Agreement, unless the records are the subject of an audi,
investigation, or administrative or legal proceeding. In those instances, the records shall be retained until
the audit, investigation or proceeding has been resolved,

14. Reports, The Reciplent is required to submit periodic project statué/accomplishment repotts fo [EDA
in the manner and timeframe specified for such reports by [EDA.

15. Indemnification. The Recipient shall indemnify, defend and hold harmless the IEDA, the State of
lowa, its departments, divisions, agencies, sections, commissions, officers, employees and agents from
and against all losses, liabilities, penalties, fines, damages and claims, including taxes, and all related
costs and expenses, Including reasonable attorneys' fees and disbursements and costs of investigation,
litigation, seftlement, judgments, interest and penalties, arising from or in connection with any of the
following: any claim, demand, action, citation or legal proceeding arising out of or resuiting from the Loan;
any claim, demand, action, citation or legal preceeding arising out of or resulting from a breach by the
Recipient of any representation, warranty or covenant mads by the Recipient in this Agreement; any
claim, demand, action, citation or legal proceeding arising out of or related to occurrences that the
Recipient is required to insure against as provided for in this Agreement; and any claim, demand, action,
citation or legal proceeding which results from an act or omission of the Recipient or any of their agents in
its or their capacity as an employer of a person.

16. Choice of Law and Forum. In the event any proceeding of a quasi-judicial or judicial nature is
commenced in connection with this Agreement, the proceeding shall be brought In Des Moines, lowa, in
Polk County District Couri for the State of lowa, if such court has jurisdiction. This provision shall not be
construed as walving any immunity to suit or liability in state or federal court which may be available to
the IEDA, the State of lowa or its members, officers, employees, or agents.

17. Governing Law. This Agreement and the rights and duties of the parties hereto shaii'b.e governed by
and construed in accordance with the internal laws of the State of lowa without regard to principles of
conflicts of laws.

18. Agreement Amendments. Neither this Agreement nor any documents incorporated by reference in
connection with this Agreement may be changed, waived, discharged, or terminated orally, unless done
so in writing and signed by the Recipient and IEDA. Examples of situations requiring an amendment
include, but are not limited to, time extensions and significant alterations of Project activities.

19. Notices. Whenever this Contract requires or permits any funding request, notice, report, or written
request by one party to another, it shall be delivered through lowaGrants.gov. Alternately, the Authority
may rely on the United States Mail as the Authority deems appropriate. Any such notice given hereunder
shall be deemed delivered upon the earlier of actual receipt or two (2) business days after posting. The
Authority may rely on the address of the Recipient set forth in Section 1, as modified from time to time, as
being the address of the Recipient.

20. Headings. Article headings used in this Agreement are for convenience of reference only and are not
a part of this Agresment for any other purpose.

21. Final Authority. The IEDA shall have the authority fo reasonably assess whether the Recipient has
complied with the terms of this Agreement, Any IEDA determinations with respect to compliance with the
provisions of this Agreement shall be deemed fo be fina! determinations pursuant to fowa Code Chapter
17A, lowa Administrative Procedure Act.

22. Waivers. No waiver by IEDA of any default hereunder shall operate as a waiver of any other defailt
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or of the same default on any future occasion. No delay on the part of the IEDA in exercising any right or
remedy hereunder shail operate as a waiver thereof. No single or partial exercise of any right ar remedy i
by IEDA shall preclude future exercise thereof or the exercise of any other right or remedy. i

23. Survival of Representations. All representations and warranties made herein or in any other
Agreement document or in certificates given pursuant hereto or thereto shall survive the execution and
delivery of this Agreement and the other Agreement documents and shall continue in full force and effect
with respect to the date as of which they were made until ali of Recipient's obligations or liabilities under
this Agreement have been satisfied.

24. Severability of Provisions, Any provision of this Agreement, which is unenforceable in any
jurisdiction, shall, as to such jurisdiction, be ineffective fo the extent of such unenforceability without
invatidating the remaining provisions hereof or affecting the validity or enforceability of such provision in
any other jurisdiction. All rights, remedies and powers provided in this Agreement or any other
Agresment document may be exercised only to the extent that the exercise thereof does not violate any
applicable mandatory provisions of law, and all the provisions of this Agreement and any other
incorporated document are intended o ba subject to all applicable mandatory provisions of [aw which
may be controlling and to be limitad to the extent necessary so that they will not render this Agreement or
any other incorporated document invalid or unenforceable.

25. Termination. This Agreement can be terminated under each of the following circumstances:
a. Upon written agreement of the Recipient and [EDA.
b. As a result of the Recipient's unremedied event of default pursuant to this Agreement.

¢. As a result of any termination, reduction, or delay of funds due, in whole or in part, to (i) lack of,
reduction in, or a de-appropriation of revenues previously appropriated or authorized for this
Agreement, or {ii} any other reason beyond the IEDA’s control may, in the tEDA’s discretion, resuit in :
the suspension, reduction or delay of funds availtable for lcans available under the Nuisance Property
And Abandoned Building Remediation Asslstance program.

26. Documents Incorporated by Reference, The following documents are incorporated by reference
and considered an integral part of this Agreement:

1. Attachment A - Recipient's "Loan Application” and “Budget Activity” as found in the Recipient's
lowaGrants.gov account.
2. Exhibit A - Promissory Note(s)

27. Order of Priority. In the case of any inconsistency ot conflict befween the specific provisions of this
document and the exhibits, the following order of priority shall control:

1. Aricles 1 - 28 of this Agreement.

2, Attachment A - Recipient’s “Loan Application” and “Budget Activity” as found in the Recipient's
lowaGrants.gov account.

3. Exhibit A - Promissory Note(s)

28. Integration. This Agreement contains the entire understanding between the Recipient and [EDA
relating to the Project and any representations that may have been made before or after the signhing of
this Agreement, which are not contained hersin, are nonbinditig, vold and of no effect. None of the Parties
have refied on any such prior representation in entering into this Agreement.

In consideration of the mutual covenants set forth abave and for other good and valuable consideration,
the receipt, adequacy, and legal sufficiency of which are hereby acknowledged, the parties have entered
into this Agreement and have caused their duly authorized representatives to execute this Agreement,
effective as of the latest date stated below.
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RECIPIENT: City of Nevada

BY:

Ryan Condon, Mayor Date
City of Nevada

1209 6™ Sfreet

Nevada, fowa 50201

IOWA ECONOMIC DEVELOPMENT AUTHORITY:

BY:

Deborah Durham, Dirsctor | Date
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EXHIBIT A

PROMISSORY NOTE

FOR VALUE RECEIVED, the undersigned promises o pay to the order of the IOWA ECONOMIC
DEVELOPMENT AUTHORITY, at its office at 1863 Bell Avenue, Suite 200, Des Moines, lowa 50315, the
sum of $250,000 with interest therson at 0 percent {0%) to be paid as follows:

1. Full payment of $250,000 by loan maturity date of October 1, 2031.

Upon any event of default, the whole amount then unpaid shall become immediately due and payable at
the option of the holder,

The undersigned, in case of suit on this note, agrees to pay on demand all costs of collection,
maintenance of collateral, legal expenses, and atiorneys’ fees incurred or paid by the holder in collecting
and/or enforcing this Note on default.

This note shall be secured by the Security specified in the Loan Agreement, NPAB Loan # 27-NPAB-002,
Makers, endorsers, and sureties waive demand of payment, notice of non-payment, protest, and nofice.
Sureties, endorsers, and guarantors agree fo all of the provisions of this note, and consent that the time

or times of payment of all or any part hereof may be extended after maturity, from time o time, without
notice.

RECIPIENT: City of Nevada

BY:

Ryan Condon, Mayor Date
City of Nevada

1209 6™ Street

Nevada, lowa 50201
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item #_l 7
Date: |l | _ﬂ. ’ Z(;

RESOLUTION NO. 045 (2026/2027)

A RESOLUTION APPROVING A DEVELOPMENT AGREEMENT WITH BRYT’S UNDER
THE REVITALIZE NEVADA SMALL BUSINESS GRANT PROGRAM

WHEREAS, the City of Nevada, lowa, in partnership with the Nevada Economic Development Council
(NEDC), established the Revitalize Nevada Small Business Grant Program to encourage new businesses to
locate within the City; and

WHEREAS, Bryt's has been awarded a grant of up to $15,000 to assist with eligible equipment and marketing
expenses associated with establishing a new business at 835 6th Street, Nevada, lowa; and

WHEREAS, the Development Agreement establishes a project completion deadline of October 15, 2027, and
requires the business to create or retain at least one full-time-equivalent job by that date; and

WHEREAS, the Development Agreement requires Bryt's to remain open and actively operate within the City
of Nevada for a minimum of twenty-four (24) months from its actual opening date, with provisions for
repayment of grant funds in the event of early closure, relocation, or failure to comply with the agreement.
NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Nevada, lowa:

SECTION 1. The Development Agreement between the City of Nevada, Nevada Economic Development
Council, and Bryt's, providing grant assistance of up to $15,000 through the Revitalize Nevada Small Business

Grant Program, is hereby approved, subject to the terms and conditions contained therein.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the Development Agreement and
any necessary related documents on behalf of the City of Nevada.

SECTION 3. This resolution takes effect immediately upon adoption.

Passed and approved this 9 day of November, 2026.

Ryan Condon, Mayor

Attest:

Erin Mousel, City Clerk
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DEVELOPMENT AGREEMENT

Revitalize Nevada Small Business Grant

This Development Agreement ("Agreement") made this __ day of November, 2026 by and
between the CITY OF NEVADA, IOWA ("City"), NEVADA ECONOMIC DEVELOPMENT
COUNCIL (NEDC) and _ Bryt’s__ ("Business"). '

WHEREAS the City and NEDC have created the Revitalize Nevada Small Business Grant

- program (the “Program’™) for the purpose of encouraging new businesses to locate in Nevada.
‘The Business will lease property at 835 6™ Street, Nevada, IA 50201__ for the purpose of
establishing a new business; and .

WHERFEAS the Business will create and retain jobs in Nevada, as described in the application;
and

WHEREAS, the City Council previously determined under lowa Code section 15A.1 that a
public purpose will reasonably be accomplished by the Grant; and

WHEREAS the Business accepts the grant upon the terms and conditions set out in this
Agreement. '

NOW, THEREFORE, in consideration of the mutual promises contained in this Agreement and
other good and valuable consideration, the Parties agree as follows:

. 1. PROJECT. "Project" means the activities and other obligations to be performed or
accomplished by the City, NEDC and the Business as described in this Agreement, as further
described in the application submitted to NEDC (the “Application™), a copy of which is attached
as Exhibit A. “Grant” means the funds provided under Section 7.

2. PROJECT COMPLETION PERIOD. The "Project Completion Period” commences with
the Date of the Award Letter from NEDC, October 15%, 2026, and ends with the Project
Completion Date of October 15%, 2027, unless extended by NEDC for good cause.

3. COSTS TO BE REIMBURSED. The costs to be reimbursed under this agreement are those
costs that are directly related to the Project and approved in the Award Letter (“Eligible Costs”),
specifically to include:

- BEquipment, Marketing

Costs not listed above, ot not documented by invoices and proof of payment, are not Eligible
Costs.
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4. PRIOR EXPENSES. No expenditures made prior to the Date of the Award Letter may be
included as Eligible Costs.

5, PROPERTY MAINTENANCE. The Business shall maintain the project property ingood.— -

repair ahd condition, ordinary wear and tear excepted, and shall not suffer or commit waste or
damage upon the project propertv. The Business shall keep its lease of the project property in
effect throughout the Required Operating Period (Section 12), obtain all required nenmts and
licenses. and comply with all applicable laws, codes and ordinances.

6. WORK RESPONSIBILITIES, Subject to the terms of this Agreement, the Business will be
solely responsible for completing all work on the Project. Neither party will be considered an
agent of the other for purposes of this Project, and each will hold harmless and indemnify the
other for any damages suffered by any person or entity as a result of its own or its agents’ acts or
failures to act in performance of its obligations under this Agreement. The Business shall defend,
indemnify, and hold harmless the City, NEDC, Main Street Nevada, and their respective
officials, officers, employees, and agents from all claims, damages, liabilities, and expenses
(including reasonable attomey fees) arising out of the Project or the acts or omissions of the -
Business or its contractors. Neither the City nor NEDC designs, supervises, or inspects the
Project and neither assumes responsibility for its design, construetion, or code compliance.
Nothing in this Agreement waives any immunity, defense, or limitation of liability available to
the City under Iowa Code chapter 670 or other law. The Business shall maintain commercial
general lability insurance of at least $1,000,000 per occurrence, naming the City and NEDC as
additional insureds, and provide a certificate before the first reimbursement.

7. FINANCIAL OBLIGATION, In addition to the Grant funding, the parties agree {o the
following financial commitments.

The City in partnership with the NEDC will provide a grant of up to $15,000 in grant funding to
support the establishment of this business in Nevada.

Any additional amounts necessary to complete the project shall be the responsibility of the
Business.

8. ASSIGNMENT OF AGREEMENT. The Parties may not assign, transfer, or convey in whole
or in part this Agreement, or any right to Grant funds, without the consent of each Party.

9, WRITING REQUIRED. No change, modification, or termination of any of the terms,
provisions or conditions of this Agreement shall be effective unless made in writing and signed
by all Parties.

10. PAYMENT PROCEDURES FOR GRANT FUNDS. Payment under the Grant shall be -

made on a reimbursement basis, Each request for reimbursement will include jtemized invoices,
proof of payment, lien waivers where applicable, and reports of the work completed, including
photographs of the Project. Payments will be made to Business within thirty (30) days of the
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submission of required information, provided the Business is not in default of this Agreement.
NEDC may decline to reimburse any cost that is not an Eligible Cost.

A) The Business agrees to an in-person status check by NEDC and/or Main Street Nevada at 6
months and 12 months after the Award Letter.

B) Any publications or media releases related to the Project will contain the following. “This
Project is Sponsored in part by the City of Nevada, Nevada Economic Development Council, and
Main Street Nevada.”

C) The City’s Mayor, City Council members, employees, and their immediate family members,
will not be paid for any work they perform on the Project through contracts with the Business or
Developer unless that work was contracted through a competitive bidding process.

12. REQUIRED BUSINESS OPERATING PERIOD. The Business shall remain open and
actively operate in Nevada, lowa, for a minimum of twenty-four (24) months from the date the
Business opens for regular business operations ("Opening Date"), the “Required Operating
Period.” For an existing business receiving a grant for a new concept, the twenty-four (24) month
period begins on the date the grant-funded concept opens for regular business operations. The

- Opening Date shall be Spring 2027, or, if not yet known when this Agreement is signed, shall be
confirmed in writing by the Business and NEDC upon opening. The required operating period is
measured from the actual Opening Date, rather than the date of the award letter, execution of this
Agreement, or disbursement of grant funds.

13. REPAYMENT UPON EARLY CLOSURE. If the Business permanently closes, relocates
outside Nevada, Iowa, or discontinues the grant-funded business or new concept before
completing the Required Operating Petiod from the Opening Date, the Business may be required
to repay some or all grant funds disbursed under this Agreement.

The Business shall promptly notify NEDC in writing of any planned or actual closure, relocation
outside Nevada, or discontinuation of the grant-funded business or new concept during the
Required Operating Period. This repayment obligation survives closure of the Business and
termination of this Agreement.

14. PROMOTIONAL PERMISSION AND PARTNER RECOGNITION. The Business
grants permission to the City of Nevada, Nevada Economic Development Council (NEDC),
Small Business Development Center (SBDC), and Main Street Nevada to identify the Business
as a Revitalize Nevada grant recipient and to use the Business’s name, logo, grant award amount,
and Business-provided or authorized photographs in websites, social media, newsletters,
publications, media releases, presentations, and other promotional materials highlighting the
Business, the Project, and the organizations involved. The Business agrees to reasonably
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cooperate with these promotional activities, Items will be presented to the Business before
publication of any material.

Permission to use phetographs of identifiable individuals shall be obtained-from-those
individuals. This permission does not authorize disclosure of confidential financial information.

15. REPRESENTATIONS. The Business represents and warrants that: (a) it is duly organized,
in good standing, and authorized to enter this Agreement; (b) the Application and all information
submitted to NEDC ate true and complete; (c) it owes no delinquent taxes, fees, or charges to the
City, Story County, or the State of Towa; (d) no litigation or claim is pending that would
materially affect its ability to perform; and (¢) Grant funds will not pay costs reimbursed or
funded from another source.

16. JOBS. The Business shall create or retain at least 1 full-time-equivalent jobs in Nevada
by _ October 15,2027 and maintain them through the Required Operating Period, and
shall report employment numbers to NEDC annually and on request. Jobs created by displacing
jobs at similar lowa businesses do not count.

17. DEFAULT AND REMEDIES. Each of the following is an event of default: (a) failure to
open by the outside date or to operate as required by Section 12; (b) material misstatement in. the
Application or any reimbursement request; (c) use of Grant funds for non-Eligible Costs; (d)
failure to pay any amount when due under this Agreement; (e) bankruptey or insolvency of the
Business; or (f) any other breach not cured within thirty (30) days after written notice. On
default, NEDC and the City may terminate this Agreement, withhold further payments, require
repayment under Section 13 (or repayment of all funds spent on non-Eligible Costs), and pursue
any other remedy at law or in equity. Remedies are cumulative, and delay or failure to enforce is
not a waiver.

18. RECORDS: AUDIT; PUBLIC RECORDS. The Business shall keep records of Project
costs and operations for at least three (3) years after the end of the Required Operating Period
and allow the City and NEDC to inspect and copy them on reasonable notice. The Business
acknowledges that records submitted to the City may be public records subject to Iowa Code
chapter 22. The Business should mark any information it considers confidential, and the City will
handle such information as chapter 22 requires, but the City makes no guarantee of
confidentiality.

19. GOVERNING LAW; VENUE. lowa law governs. Venue Jies exclusively in the Iowa
District Court for Story County.

20. ENTIRE AGREEMENT. This Agreement contains the entire understanding between the
City, NEDC and the Business with respect to the Project contained herein.
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IN WITNESS WHEREOF the parties have executed this Agreement at City of Nevada, Story
County, lowa, the day and year first stated.

City-of Nevada - -

BY:
Mayor

Date:

ATTEST:
City Clerk

Nevada Economic Development Council

BY:
Executive Director

Date:

BRYT’S

BY:
Name/Title: :
Date: N
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Love Lil Item # __‘EL_—-—
Date: il

RESOLUTION NO. 046 (2026/2027)

A RESOLUTION APPROVING A DEVELOPMENT AGREEMENT WiTH LOVE LIFE POLE
STUDIO UNDER THE REVITALIZE NEVADA SMALL BUSINESS GRANT PROGRAM

WHEREAS, the City of Nevada, lowa, in partnership with the Nevada Economic Development Council
(NEDC), established the Revitalize Nevada Small Business Grant Program to encourage new businesses
to locate within the City; and

WHEREAS, Love Life Pole Studio has been awarded a grant of up to $8,000 to assist with eligible
building improvements, equipment, and marketing expenses associated with establishing a new business
at 835 6th Street, Suite 4, Nevada, Iowa; and

WHEREAS, the Development Agreement establishes a project completion deadline of October 15, 2027,
and requires the business to create or retain at least one full-time-equivalent job by that date; and

WHEREAS, the Development Agreement requires Love Life Pole Studio to remain open and actively
operate within the City of Nevada for a minimum of twenty-four (24) months from its actual opening
date, with provisions for repayment of grant funds in the event of early closure, relocation, or failure to
comply with the agreement; and

WHEREAS, grant funds shall be disbursed on a reimbursement basis for eligible expenses, subject to the
terms and conditions outlined in the Development Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
NEVADA, IOWA:

SECTION 1. The Development Agreement between the City of Nevada, Nevada Economic Development
Council, and Love Life Pole Studio, providing grant assistance of up to $8,000 through the Revitalize
Nevada Small Business Grant Program, is hereby approved, subject to the terms and conditions contained
therein.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the Development Agreement
on behalf of the City of Nevada.

SECTION 3. This resolution takes effect immediately upon adoption.

PASSED AND APPROVED this 9" day of November, 2026,

Ryan Condon, Mayor

ATTEST:

Erin Mousel, City Clerk
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DEVELOPMENT AGREEMENT

Revitalize Nevada Small Business Grant

This Development Agreement ("Agreement”) made this ___ day of November, 2026 by and
between the CITY OF NEVADA, IOWA ("City"), NEVADA ECONOMIC DEVELOPMENT
COUNCIL (NEDC) and _Love Life Pole Studio__ ("Business").

WHERFEAS the City and NEDC have created the Revitalize Nevada Small Business Grant
program (the “Program”) for the purpose of encouraging new businesses to locate in Nevada.
The Business will lease property at 835 6! Street #4, Nevada, IA 50201 _ for the purpose of
establishing a new business; and '

WHEREAS the Business will create and retain jobs in Nevada, as described in the application;
and

WHEREAS, the City Council previously determined under Iowa Code section 15A.1 that a
public purpose will reasonably be accomplished by the Grant; and

WHEREAS the Business accepts the grant upon the terms and conditions set out in this
Agreement. -

NOW, THEREFORE, in consideration of the mutual promises contained in this Agreement and
other good and valuable consideration, the Parties agree as follows:

1. PROJECT. "Project" means the activities and other obligations to be performed or
accomplished by the City, NEDC and the Business as described in this Agreement, as further
described in the application submitted to NEDC (the “Application™), a copy of which is attached
as Exhibit A. “Grant” means the funds provided under Section 7.

2. PROJECT COMPLETION PERIOD. The "Project Completion Period" commences with
the Date of the Award Letter from NEDC, October 15, 2026, and ends with the Project
Completion Date of October 15%, 2027, unless extended by NEDC for good cause.

3. COSTS TO BE REIMBURSED. The costs to be reimbursed under this agreement are those
costs that are directly related to the Project and approved in the Award Letter (“Eligible Costs”),
specifically to include:

- Building Improvements, Equipment, Marketing

Costs not listed above, or not documented by invoices and proof of payment, are not Eligible
Costs.
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4. PRIOR EXPENSES. No expenditures made prior to the Date of the Award Letter may be
included as Eligible Costs.

-5, PROPERTY MAINTENANCE. The Business shall maintain the project property in good
repair and condition, ordinary wear and tear excepted, and shall not suffer or commit waste or
damage upon the project property. The Business shall keep its lease of the project property in
effect throughout the Required Operating Period (Section 12), obtain all required permits and
licenses, and comply with all applicable laws, codes and ordinances.

6. WORK RESPONSIBILITIES. Subject to the terms of this Agreement, the Business will be
solely responsible for completing all work on the Project. Neither party will be considered an
agent of the other for purposes of this Project, and each will hold harmless and indemnify the
other for any damages suffered by any person or entity as a result of its own or its agents’ acts or
failures to act in performance of its obligations under this Agreement, The Business shall defend,
indemnify, and hold harmless the City, NEDC, Main Street Nevada, and their respective
officials, officers, employees, and agents from all claims, damages, liabilities, and expenses
(including reasonable attorney fees) arising out of the Project or the acts or omissions of the
Business or its contractors. Neither the City nor NEDC designs, supervises, or inspects the
Project and neither assumes responsibility for its design, construction, or code compliance.
Nothing in this Agreement waives any immunity, defense, or limitation of liability available to
the City under Iowa Code chapter 670 or other law. The Business shall maintain commercial
general liability insurance of at least $1,000,000 per occurrence, naming the City and NEDC as
additional insureds, and provide a certificate before the first reimbursement.

7. FINANCIAL OBLIGATION, In addition to the Grant funding, the parties agree to the
following financial commitments.

The City in partnership with the NEDC will provide a granf of up to $8,000 in grant funding to
support the establishment of this business in Nevada,

Any additional amounts necessary to complete the project shall be the responsibility of the
Business.

8. ASSIGNMENT OF AGREEMENT. The Parties may not assign, transfer, or convey in whole
or in part this Agreement, or any right to Grant funds, without the consent of each Party.

9, WRITING REQUIRED. No change, medification, or termination of any of the terms,
provisions or conditions of this Agreement shall be effective unless made in writing and signed
by all Parties.

10. PAYMENT PROCEDURES FOR GRANT FUNDS. Payment under the Grant shall be
made on a reimbursement basis. Bach request for reimbursement will include itemized invoices,
proof of payment, lien waivers where applicable, and reports of the work completed, including
photographs of the Project. Payments will be made to Business within thirty (30) days of the
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submission of required information, provided the Business is not in default of this Agreement.
NEDC may decline to reimburse any cost that is not an Eligible Cost.

e I NIS CREEANEOUS, - e oo

A) The Business agrees to an in-person status check by NEDC and/or Main Street Nevada at 6
months and 12 months after the Award Letter.

B) Any publications or media releases related to the Project will contain the following. “This
Project is Sponsored in part by the City of Nevada, Nevada Economic Development Council, and
Main Street Nevada.”

C) The City’s Mayor, City Council members, employees, and their immediate family members,
will not be paid for any work they perform on the Project through contracts with the Business or
Developer unless that work was contracted through a competitive bidding process.

12. REQUIRED BUSINESS OPERATING PERIOD. The Business shall remain open and
actively operate in Nevada, Towa, for a minimum of twenty-four (24) months from the date the
Business opens for regular business operations ("Opening Date"), the “Required Operating
Period.” For an existing business receiving a grant for a new concept, the twenty-four (24) month
period begins on the date the grant-funded concept opens for regular business operations. The
Opening Date shall be confirmed in writing by the Business and NEDC upon opening. The
required operating period is measured from the actual Opening Date, rather than the date of the
award letter, execution of this Agreement, or disbursement of grant funds.

13. REPAYMENT UPON EARLY CLOSURE, If the Business permanently closes, relocates
outside Nevada, lowa, or discontinues the grant-funded business or new concept before
completing the Required Operating Period from the Opening Date, the Business may be required
to repay some or all grant funds disbursed under this Agreement.

The Business shall promptly notify NEDC in writing of any planned or actual closure, relocation
outside Nevada, or discontinuation of the grant-funded business or new concept during the
Required Operating Period. This repayment obligation survives closure of the Business and
termination of this Agreement.

14. PROMOTIONAL PERMISSION AND PARTNER RECOGNITION. The Business
grants permission to the City of Nevada, Nevada Econoric Development Council (NEDC),
Small Business Development Center (SBDC), and Main Street Nevada to identify the Business
as a Revitalize Nevada grant recipient and to use the Business’s name, logo, grant award amount,
and Business-provided or authorized photographs in websites, social media, newsletters,
publications, media releases, presentations, and other promotional materials highlighting the
Business, the Project, and the organizations involved. The Business agrees to reasonably
cooperate with these promotional activities. Items will be presented to the Business before
publication of any material.
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Permission to use photographs of identifiable individuals shall be obtained from those
individuals. This permission does not authorize disclosure of confidential financial information.

15 REPRESENTATIONS: The-Business represents and warraots-that:-(a)-it-is-duly-organized;— - -

in good standing, and authorized to enter this Agreement; (b) the Application and all information
submitted to NEDC are true and complete; (¢) it owes no delinquent taxes, fees, or charges to the
City, Story County, or the State of lowa; (d) no litigation or claim is pending that would
materially affect its ability to perform; and (e) Grant funds will not pay costs reimbursed or
funded from another source. '

16. JOBS. The Business shall create or retain at least 1 full-time-equivalent jobs in Nevada
by October 15™, 2027 and maintain them through the Required Operating Petiod, and shall
report employment numbers to NEDC annually and on request. Jobs created by dlSplaCIIlg jobs

at similar Towa businesses do not count.

17. DEFAULT AND REMEDIES. Each of the following is an event of default: (a) failure to
open by the outside date or to operate as required by Section 12; (b) material misstatement in the
Application or any reimbursement request; (¢) use of Grant funds for non-Eligible Costs; (d)
failure to pay any amount when due under this Agreement; (e) bankruptcy or insolvency of the
Business; or (f) any other breach not cured within thirty (30) days after written notice. On
default, NEDC and the City may terminate this Agreement, withhold further payments, require
repayment under Section 13 (or repayment of all funds spent on non-Eligible Costs), and pursue
any other remedy at law or in equity. Remedies are cumulative, and delay or failure to enforce is
not a waiver.

18. RECORDS; AUDIT; PUBLIC RECORDS. The Business shall keep records of Project
costs and operations for at least three (3) years after the end of the Required Operating Period
and allow the City and NEDC to inspect and copy them on reasonable notice. The Business
acknowledges that records submitted to the City may be public records subject to Iowa Code
chapter 22. The Business should mark any information it considers confidential, and the City will
handle such information as chapter 22 requires, but the City makes no guarantee of
confidentiality.

19. GOVERNING 1L.AW; VENUE. Towa law governs. Venue lies exclusively in the Jowa
District Court for Story County.

20. ENTIRE AGREEMENT. This Agreement contains the entire understanding between the
City, NEDC and the Business with respect to the Project contained herein.

IN WITNESS WHERFEOF the parties have executed this Agreement at City of Nevada, Story
County, Towa, the day and year first stated.

City of Nevada
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BY:

Mayor

ATTEST:

City Clerk
Nevada Economic Development Council

BY:

Executive Director

Date; -

Love Life Pole Studio

BY:

Name/Title:

Date:
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A Tuneful Jow  |[tem # _ﬂ___,

Date: 11/9l2(s

RESOLUTION NO. 047 (2026/2027)

A RESOLUTION APPROVING A DEVELOPMENT AGREEMENT WITH LITTLE STEPS BY
A TUNEFUL JOURNEY UNDER THE REVITALIZE NEVADA SMALL BUSINESS GRANT
PROGRAM

WHEREAS, the City of Nevada, Towa, in partnership with the Nevada Economic Development Council
(NEDQ), established the Revitalize Nevada Small Business Grant Program to encourage new businesses
to locate within the City; and

WHEREAS, Little Steps by A Tuneful Journey has been awarded a grant of up to $2,800 to assist with
eligible equipment and marketing expenses associated with establishing a new business at 835 6th Street,
Suite 2, Nevada, lowa; and

WHEREAS, the Development Agreement establishes a project completion deadline of October 15, 2027,
and requires the business to create or retain at least one full-time-equivalent job by that date; and

WHEREAS, the Development Agreement requires Little Steps by A Tuneful Journey to remain open and
actively operate within the City of Nevada for a minimum of twenty-four (24) months from its actual
opening date, with provisions for repayment of grant funds in the event of early closure, relocation, or
failure to comply with the agreement; and

WHEREAS, grant funds shall be disbursed on a reimbursement basis for eligible expenses, subject to the
terms and conditions outlined in the Development Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
NEVADA, IOWA:

SECTION 1. The Development Agreement between the City of Nevada, Nevada Economic Development
Council, and Little Steps by A Tuneful Journey, providing grant assistance of up to $2,800 through the
Revitalize Nevada Small Business Grant Program, is hereby approved, subject to the terms and conditions
contained therein.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the Development Agreement
on behalf of the City of Nevada.

SECTION 3. This resolution takes effect immediately upon adoption.

PASSED AND APPROVED this 9™ day of November, 2026.

Ryan Condon, Mayor

ATTEST:

Erin Mousel, City Clerk
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DEVELOPMENT AGREEMENT

Revitalize Nevada Small Business Grant

This Development Agreement ("Agreement") made this ___ day of November, 2026 by and
between the CITY OF NEVADA, IOWA ("City"), NEVADA ECONOMIC DEVELOPMENT
COUNCIL (NEDC) and _Little Steps by A Tuneful Journey__ ("Business").

WHEREAS the City and NEDC have created the Revitalize Nevada Small Business Grant
program (the “Program™) for the purpose of encouraging new businesses to locate in Nevada.
The Business will lease property at 835 6™ Street #2, Nevada, 1A 50201___ for the purpose of
establishing a new business; and

WHERFAS the Business will create and retain jobs in Nevada, as described in the application;
and

WHEREAS, the City Council previously defermined under Towa Code section 15A.1 that a
public purpose will reasonably be accomplished by the Grant; and

WHEREAS the Business accepts the grant upon the terms and conditions set out in this
Agreement.

NOW, THEREFORE, in consideration of the mutual promises contained in this Agreement and
other good and valuable consideration, the Parties agree as follows:

1. PROJECT. "Project” means the activities and other obligations to be performed or
accomplished by the City, NEDC and the Business as described in this Agreement, as further
described in the application submitted to NEDC (the “Application™), a copy of which is attached
as Exhibit A. “Grant” means the funds provided under Section 7.

2. PROJECT COMPLETION PERIOD. The "Project Completion Period" commences with -
the Date of the Award Letter from NEDC, October 15%, 2026, and ends with the Project
Completion Date of October 15%, 2027, unless extended by NEDC for gaod cause.

3. COSTS TO BE REIMBURSED, The costs to be reimbursed under this agreement are those
costs that are directly related to the Project and approved in the Award Letter (“Eligible Costs™),
specifically to include:

- Equipment, Marketing

Costs not listed above, or not documented by invoices and proof of payment, are not Eligible
Costs.
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4. PRIOR EXPENSES. No expenditures made prior to the Date of the Award Letter may be
included as Eligible Costs.

5, PROPERTY MAINTENANCE The Business shall maintain the project property-in-geed--- -
repair and condition, ordinary wear and tear excepted, and shall not suffer or commit waste or
damage upon the project property. The Business shall keep its tease of the project property in
effect throughout the Required Operating Period (Section 12), obtain all required permits and
licenses, and comply with all applicable laws, codes and ordinances.

6. WORK RESPONSIBILITIES. Subject to the terms of this Agreement, the Business will be
solely responsible for completing all work on the Project. Neither party will be considered an
agent of the other for purposes of this Project, and each will hold harmless and indemmnify the
other for any damages suffered by any person or entity as a result of its own or its agents’ acts or
failures to act in performance of its obligations under this Agreement. The Business shall defend,
indemnify, and hold harmless the City, NEDC, Main Street Nevada, and their respective
officials, officers, employees, and agents from all claims, damages, liabilities, and expenses
(including reasonable attorney fees) arising out of the Project or the acts or omissions of the
Business or its contractors. Neither the City nor NEDC designs, supervises, or inspects the
Project and neither assumes responsibility for its design, construction, or code compliance.
Nothing in this Agreement waives any immunity, defense, or limitation of liability available to
the City under Towa Code chapter 670 or other law. The Business shall maintain commercial
general liability insurance of at least $1,000,000 per occurrence, naming the City and NEDC as
additional insureds, and provide a certificate before the first reimbursement.

7. FINANCIAL OBLIGATION. In addition to the Grant funding, the parties agree to the
following financial commitments.

The City in partnership with the NEDC will provide a grant of up to $2,800 in grant funding to
support the establishment of this business in Nevada.

Any additional amounts necessary to complete the project shall be the responsibility of the
Business.

8. ASSIGNMENT OF AGREEMENT. The Parties may not assign, transfer, or convey in whole
or in part this Agrecment, or any right to Grant funds, without the consent of each Party.

9, WRITING REQUIRED. No change, modification, or termination of any of the terms,
provisions or conditions of this Agreement shall be effective unless made in writing and signed
by all Parties.

10. PAYMENT PROCEDURES FOR GRANT FUNDS. Payment under the Grant shall be
made on a reimbursement basis. Each request for reimbursement will include itemized invoices,
proof of payment, lien waivers where applicable, and reports of the work completed, including
photographs of the Project. Payments will be made to Business within thirty (30) days of the

1
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submission of required information, provided the Business is not in default of this Agreement.
NEDC may decline to reimburse any cost that is not an Eligible Cost.

1L MISCELLANEQUS. . oo R R,

A) The Business agrees to an in-person status check by NEDC and/or Main Street Nevada at 6
months and 12 months after the Award Letter.

B) Any publications or media releases related to the Project will contain the following. “This
Project is Sponsored in part by the City of Nevada, Nevada Economic Development Council, and
Main Street Nevada.”

C) The City’s Mayor, City Council members, employees, and their immediate family members,
will not be paid for any work they perform on the Project through contracts with the Business or
Developer unless that work was contracted through a competitive bidding process.

12. REQUIRED BUSINESS OPERATING PERIOD, The Business shall remain open and
actively operate in Nevada, lowa, for a minimum of twenty-four (24) months from the date the
Business opens for regular business operations ("Opening Date"), the “Required Operating
Period.” For an existing business receiving a grant for a new concept, the twenty-four (24) month
period begins on the date the grant-funded concept opens for regular business operations. The
Opening Date shall be confirmed in writing by the Business and NEDC upon opening. The
required operating period is measured from the actual Opening Date, rather than the date of the
award letter, execution of this Agreement, or disbursement of grant funds.

13. REPAYMENT UPON EARLY CLOSURE. If the Business permanently closes, relocates
outside Nevada, Iowa, or discontinues the grant-funded business or new concept before
completing the Required Operating Period from the Opening Date, the Business may be required
to repay some or all grant funds disbursed under this Agreement.

The Business shall promptly notify NEDC in writing of any planned or actual closure, relocation
outside Nevada, or discontinuation of the grant-funded business or new concept during the
Required Operating Period. This repayment obligation survives closure of the Business and
termination of this Agreement. ' '

14. PROMOTIONAL PERMISSION AND PARTNER RECOGNITION, The Business
grants permission to the City of Nevada, Nevada Economic Development Council (NEDC),
Small Business Development Center (SBDC), and Main Street Nevada to identify the Business
as a Revitalize Nevada grant recipient and to use the Business’s name, logo, grant award amount,
and Business-provided or authorized photographs in websites, social media, newsletters,
publications, media releases, presentations, and other promotional materials highlighting the
Business, the Project, and the organizations involved. The Business agrees to reasonably
cooperate with these promotional activities. Items will be presented to the Business before
publication of any material.
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Permission to use photographs of identifiable individuals shall be obtained from those
individuals. This permission does not authorize disclosure of confidential financial information.

-~ 15 REPRESENTATIONS. The Business represents-and-warrants-that:-(a)-it-is-duly-erganized;— — -
in good standing, and authorized to enter this Agreement; (b) the Application and all information
submitted to NEDC are true and complete; (c) it owes no delinquent taxes, fees, or charges to the

City, Story County, or the State of lowa; (d) no litigation or claim is pending that would

materially affect its ability to perform; and (e} Grant funds will not pay costs reimbursed or

funded from another source.

16. JOBS. The Business shall create or retain at least 1 full-time-equivalent jobs in Nevada
by _ October 15™, 2027  and maintain them through the Required Operating Period, and

shall report employment numbers to NEDC annually and on request. Jobs created by displacing
jobs at similar Towa businesses do not count. ' i

17. DEFAULT AND REMEDIES. Each of the following is an event of default: (a) failure to
open by the outside date or to operate as required by Section 12; (b) material misstatement in the
Application or any reimbursement request; (c) use of Grant funds for non-Eligible Costs; (d)
failure to pay any amount when due under this Agreement; (e) bankruptcy or insolvency of the
Business; or (f) any other breach not cured within thirty (30) days after written notice. On
default, NEDC and the City may terminate this Agreement, withhold further payments, require
repayment under Section 13 (or repayment of all funds spent on non-Eligible Costs), and pursue
any other remedy at law or in equity. Remedies are cumulative, and delay or failure to enforce is
not a waiver.

18. RECORDS:; AUDIT; PUBLIC RECORDS, The Business shall keep records of Project
costs and operations for at least three (3) years after the end of the Required Operating Period
and allow the City and NEDC to inspect and copy them on reasonable notice. The Business
acknowledges that records submitted to the City may be public records subject to lowa Code
chapter 22. The Business should mark any information it considers confidential, and the City will
handle such information as chapter 22 requires, but the City makes no guarantee of
confidentiality.

19. GOVERNING LAW; VENUE. Iowa law governs. Venue lies exclusively in the Towa
District Court for Story County.

20. ENTIRE AGREEMENT. This Agreement contains the entire understanding between the
City, NEDC and the Business with respect to the Project contained herein.

IN WITNESS WHEREOF the parties have executed this Agreement at City of Nevada, Story
County, Iowa, the day and year first stated.

City of Nevada

P.151



ATTEST:

City Clerk
Nevada Economic Development Council

BY:

Bxecutive Director

Date:

Little Steps by A Tuneful Journey
BY:

Name/Title:

Date:
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TheBilinga 1t #
Date:

RESOLUTION NO. 048 (2026/2027)

A RESOLUTION APPROVING A DEVELOPMENT AGREEMENT WITH THE BILINGUAL
BEE UNDER THE REVITALIZE NEVADA SMALL BUSINESS GRANT PROGRAM

WHEREAS, the City of Nevada, Iowa, in partnership with the Nevada Economic Development Council
(NEDC), established the Revitalize Nevada Small Business Grant Program to encourage new businesses to
locate within the City; and

WHEREAS, The Bilingual Bee has been awarded a grant of up to $5,200 to assist with eligible equipment
and marketing expenses associated with establishing a new business at 835 6th Street, Suite 2, Nevada,
Towa; and

WHEREAS, the Development Agreement establishes a project completion deadline of October 15, 2027,
and requires the business to create or retain at least one full-time-equivalent job by that date; and

WHEREAS, the Development Agreement requires The Bilingual Bee to remain open and actively operate
within the City of Nevada for a minimum of twenty-four (24) months from its actual opening date, with
provisions for repayment of grant funds in the event of carly closure, relocation, or failure to comply with
the agreement; and

WHEREAS, grant funds shall be disbursed on a reimbursement basis for eligible expenses, subject to the
terms and conditions outlined in the Development Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF NEVADA,
IOWA:

SECTION 1. The Development Agreement between the City of Nevada, Nevada Economic Development
Council, and The Bilingual Bee, providing grant assistance of up to $5,200 through the Revitalize Nevada
Small Business Grant Program, is hereby approved, subject to the terms and conditions contained therein.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the Development Agreement on
behalf of the City of Nevada.

SECTION 3. This resolution takes effect immediately upon adoption.

PASSED AND APPROVED this 9" day of November, 2026.

Ryan Condon, Mayor

ATTEST:

Erin Mousel, City Clerk
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Resclution No. 048 {2026/2027) .

The Bilingual Bee Dev Agrmt Small Bus Prgm
Page 2 of 2

Moved by Council Member __, seconded by Council Member _, that Resolution No. 048 (2026/2027) be adopted.

A.YES_:. Ce e
NAYS:
ABSENT:

The Mayor declared Resolution No. 048 (2026/2027) adopted.

I hereby certify that the foregoing is a true copy of a record of the adoption of Resolution No. 048 (2026/2027) at the
regular Council Meeting of the City of Nevada, Towa, held on the 9 day of November, 2026.

Erin Mousel, City Clerk

/tmp/claude-0/-home-clande/1e43 541a-b33d-56e3-9931-4886a0dbSe3/scratchpad/work/r3/048.docx
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DEVELOPMENT AGREEMENT

Revitalize Nevada Small Business Grant

This Development Agreement ("Agreement") made this ___ day of November, 2026 by and
between the CITY OF NEVADA, IOWA ("City"), NEVADA ECONOMIC DEVELOPMENT
COUNCIL (NEDC) and __ The Bilingual Bee  ("Business").

WHEREAS the City and NEDC have created the Revitalize Nevada Small Business Grant
program (the “Program™) for the purpose of encouraging new businesses to locate in Nevada,
The Business will lease property at 835 6™ Street #2, Nevada, 1A 50201 for the purpose of
establishing a new business; and

WHEREAS the Business will create and retain jobs in Nevada, as described in the application;
and

WHEREAS, the City Council previously determined under Jowa Code section 15A.1 that a
public purpose will reasonably be accomplished by the Grant; and

WHEREAS the Business accepts the grant upon the terms and conditions set out in this
Agreement.

NOW, THEREFORE, in consideration of the mutual promises contained in this Agreement and
other good and valuable consideration, the Parties agree as follows:

1. PROJECT. "Project” means the activities and other obligations to be performed or
accomplished by the City, NEDC and the Business as described in this Agreement, as further
described in the application submitted to NEDC (the “Application”), a copy of which is attached
as Bxhibit A. “Grant” means the funds provided under Section 7.

2. PROJECT COMPLETION PERIOD. The "Project Completion Period" commences with
the Date of the Award Letter from NEDC, October 15%, 2026, and ends with the Project
Completion Date of October 15, 2027, unless extended by NEDC for good cause.

3. COSTS TO BE REIMBURSED. The costs to be reimbursed under this agreement are those
costs that are directly related to the Project and approved in the Award Letter (“Eligible Costs”),
specifically to include:

- Equipment, Marketing

Costs not listed above, or net documented by invoices and proof of payment, are not Eligible
Costs.
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4. PRIOR EXPENSES. No expenditures made prior to the Date of the Award Letter may be
included as Eligible Costs.

-5 PROPERTY-MAINTENANCE. The Business-shall-maintain the project-property in-good -
repair and condition, ordinary wear and tear excepted, and shall not suffer or commit waste or
damage upon the project property. The Business shall keep its lease of the project property in
effect throughout the Required Operating Period (Section 12). obtain all required permits and
licenses, and comply with all applicable laws, codes and ordinances.

6. WORK RESPONSIBILITIES, Subject to the terms of this Agreement, the Business will be
solely responsible for completing all work on the Project. Neither party will be considered an
agent of the other for purposes of this Project, and each will hold harmless and indemnify the
other for any damages suffered by any person or entity as a result of its own or its agents’ acts or
failures to act in performance of its obligations under this Agreement. The Business shall defend,
indemnify, and hold harmless the City, NEDC, Main Street Nevada, and their respective
officials, officers, employees, and agents from all claims, damages, liabilities, and expenses
(including reasonable attorney fees) arising out of the Project or the acts or omissions of the
Business or its contractors. Neither the City nor NEDC designs, supetvises, or inspects the
Project and neither assumes responsibility for its design, construction, or code compliance.
Nothing in this Agreement waives any immunity, defense, or limitation of liability available to
the City under Jowa Code chapter 670 or other law. The Business shall maintain commercial
general liability insurance of at least $1,000,000 per occurrence, naming the City and NEDC as
additional insureds, and provide a certificate before the first reimbursement.

7. FINANCIAL OBLIGATION. In addition to the Grant funding, the parties agree to the
following financial commitments.

The City in partnership with the NEDC will provide a grant of up to $5,200 in grant funding to
support the establishment of this business in Nevada.

Any additional amounts necessary to complete the project shall be the respons1b111ty of the
Business.

8. ASSIGNMENT OF AGREEMENT, The Parties may not assign, transfer, or convey in whole
or in part this Agreement, or any right to Grant funds, without the consent of each Party.

9. WRITING REQUIRED. No change, modification, or termination of any of the terms,
provisions or conditions of this Agreement shall be effective unless made in writing and signed
by all Parties.

10. PAYMENT PROCEDURES FOR GRANT FUNDS. Payment under the Grant shall be
made on a reimbursement basis. Each request for reimbursement will include itemized invoices,
proof of payment, lien waivers where applicable, and reports of the work completed, including
photographs of the Project. Payments will be made to Business within thirty (30) days of the
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submission of required information, provided the Business is not in default of this Agreement.
NEDC may decline to reimburse any cost that is not an Eligible Cost.

i 7]:17MISGEI?ITANEGUSTW oot e e e e ehe e e e« et b e e h e o e bt e i 4 e e

A) The Business agrees to an in-person status check by NEDC and/or Main Street Nevada at 6
months and 12 months after the Award Letter.

B) Any publications or media releases related to the Project will contain the following. “This
Project is Sponsored in part by the City of Nevada, Nevada Economic Development Council, and
Main Street Nevada.”

C) The City’s Mayor, City Council members, employees, and their immediate family members,
will not be paid for any work they perform on the Project through contracts with the Business or
Developer unless that work was contracted through a competitive bidding process.

12. REQUIRED BUSINESS OPERATING PERIOD. The Business shall remain open and
actively operate in Nevada, lowa, for a minimum of twenty-four (24) months from the date the
Business opens for regular business operations ("Opening Date"), the “Required Operating
Period.” For an existing business receiving a grant for a new concept, the twenty-four (24) month
period begins on the date the grant-funded concept opens for regular business operations. The
Opening Date shall be confirmed in writing by the Business and NEDC upon opening, The
required operating period is measured from the actual Opening Date, rather than the date of the
award letter, execution of this Agreement, or disbursement of grant funds.

13. REPAYMENT UPON EARLY CLOSURE, If the Business permanently closes, relocates
outside Nevada, Iowa, or discontinues the grant-funded business or new concept before
completing the Required Operating Period from the Opening Date, the Business may be required
to repay some or all grant funds disbursed under this Agreement.

The Business shall promptly notify NEDC in writing of any planned or actual closure, relocation

“outside Nevada, or discontinuation of the grant-funded business or new concept during the

Required Operating Period. This repayment obligation survives closure of the Business and
termination of this Agreement. '

14. PROMOTIONAL PERMISSION AND PARTNER RECOGNITION. The Business
grants permission to the City of Nevada, Nevada Economic Development Council (NEDC),
Small Business Development Center (SBDC), and Main Street Nevada to identify the Business
as a Revitalize Nevada grant recipient and to use the Business’s name, logo, grant award amount,
and Business-provided or authorized photographs in websites, social media, newsletters,
publications, media releases, presentations, and other promotional materials highlighting the
Business, the Project, and the organizations involved. The Business agrees to reasonably
cooperate with these promotional activities. Items will be presented to the Business before
publication of any material.
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Permission to use photographs of identifiable individuals shall be obtained from those
individuals. This permission does not authorize disclosure of confidential financial information.

15 REPRESENTATIONS: The Business represents and warrants-that:-(a)-itis-duly-organized;
in good standing, and authorized to enter this Agreement; (b) the Application and all information
submitted to NEDC are true and complete; (¢) it owes no delinquent taxes, fees, or charges to the
City, Story County, ot the State of Towa; (d) no litigation or claim is pending that would
materially affect its ability to perform; and (¢) Grant funds will not pay costs reimbursed or
funded from another source.

16. JOBS. The Business shall create or retain at least 1 full-time-equivalent jobs in Nevada
by _ October 15%,2027  and maintain them through the Required Operating Period, and
shall report employment numbers to NEDC anuually and on request. Jobs created by displacing
jobs at similar lowa businesses do not count.

17. DEFAULT AND REMEDIES. Each of the following is an event of default: (a) failure fo
open by the outside date or to operate as required by Section 12; (b) material misstatement in the
Application or any reimbursement request; (¢) use of Grant funds for non-Eligible Costs; (d)
failure to pay any amount when due under this Agreement; (e) bankruptey or insolvency of the
Business; or (f) any other breach not cured within thirty (30) days after written notice. On
default, NEDC and the City may terminate this Agreement, withhold further payments, require
repayment under Section 13 (or repaymeht of all funds spent on non-Eligible Costs), and pursue
any other remedy at law or in equity. Remedies are cumulative, and delay or failure to enforce is
not a waiver.

18. RECORDS: AUDIT; PUBLIC RECORDS. The Business shall keep records of Project
costs and operations for at least three (3) years after the end of the Required Operating Period
and allow the City and NEDC to inspect and copy them on reasonable notice. The Business
acknowledges that records submitted to the City may be public records subject to Iowa Code
chapter 22. The Business should mark any information it considers confidential, and the City will
handle such information as chapter 22 requires, but the City makes no guarantee of
confidentiality. ’

19. GOVERNING LAW; VENUE. Towa law governs. Venue lies exclusively in the lowa
District Coutt for Story County.

20. ENTIRE AGREEMENT, This Agreement contains the entire understanding between the
City, NEDC and the Businiess with respect to the Project contained herein.

IN WITNESS WHEREOF the partles have executed this Agreement at City of Nevada, Story
County, Towa, the day and year first stated. '

City of Nevada
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BY:

Mayor

Date:

ATTEST:

City Clerk
Nevada Economic Development Couneil

BY:

Executive Director

Date:

The Bilingual Bee
BY:

Name/Title:

Date:
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ltem # 2[

Date: _| 2.1e

The Good Karma Coll

RESOLUTION NO. 049 (2026/2027)

A RESOLUTION APPROVING A DEVELOPMENT AGREEMENT WiTH THE GGOD KARMA
COLLECTIVE UNDER THE REVITALIZE NEVADA SMALL BUSINESS GRANT PROGRAM

WHEREAS, the City of Nevada, Towa, in partnership with the Nevada Economic Development Council
(NEDCQ), established the Revitalize Nevada Small Business Grant Program to encourage new businesses to
locate within the City; and

WHEREAS, The Good Karma Collective has been awarded a grant of up to $4,000 to assist with eligible
equipment, marketing, and utility expenses associated with establishing a new business at 923 6th Street,
Nevada, Towa; and

WHEREAS, the Development Agreement establishes a project completion deadline of October 15, 2027,
and requires the business to create or retain at least one full-time-equivalent job by that date; and

WHEREAS, the Development Agreement requires The Good Karma Collective to remain open and
actively operate within the City of Nevada for a minimum of twenty-four (24) months from its actual
opening date, with provisions for repayment of grant funds in the event of early closure, relocation, or
failure to comply with the agreement; and

WHEREAS, grant funds shall be disbursed on a reimbursement basis for eligible expenses, subject to the
terms and conditions outlined in the Development Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF NEVADA,
IOWA:

SECTION 1. The Development Agreement between the City of Nevada, Nevada Economic Development
Council, and The Good Karma Collective, providing grant assistance of up to $4,000 through the Revitalize
Nevada Small Business Grant Program, is hereby approved, subject to the terms and conditions contained
therein.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the Development Agreement on
behalf of the City of Nevada.

SECTION 3. This resolution takes effect immediately upon adoption.

PASSED AND APPROVED this 9" day of November, 2026.

Ryan Condon, Mayor

ATTEST:

Erin Mousel, City Clerk
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Resolution No. G49 (2026/2027)
The Geod Karma Collective Dev Agrmt Small Bus Prgm
Page2 of 2

Moved by Council Member __, seconded by Council Member __, that Resolution No. 049 (2026/2027) be adopted.

AYES:

NAYS:
ABSENT:
The Mayor declared Resolution No. 049 (2026/2027) adopted,

I hereby certify that the foregoing is a true copy of a record of the adoption of Resolution No. 049 (2026/2027) at the
regular Council Meeting of the City of Nevada, Jowa, held on the 9 day of November, 2026.

Erin Mousel, City Clerk

/uwp/claude-0/-home-claude/] e43 541a-b33d-5503-9931-4886a0db9c3/scratchpad/work/r3/049.docx
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DEVELOPMENT AGREEMENT

Revitalize Nevada Small Business Grant

This Development Agreement ("Agreement”) made this ___ day of November, 2026 by and
between the CITY OF NEVADA, IOWA ("City™), NEVADA ECONOMIC DEVELOPMENT
COUNCIL (NEDC) and _The Good Karma Collective _ ("Business"}.

WHEREAS the City and NEDC have created the Revitalize Nevada Small Business Grant
program (the “Program”) for the purpose of encouraging new businesses to locate in Nevada.
The Business will lease property at 923 6™ Street, Nevada, JA 50201 _ for the purpose of
establishing a new business; and

WHEREAS the Business will create and retain jobs in Nevada, as described in the application;
and

WHEREAS, the City Council previously determined under Iowa Code section 15A.1 that a
public purpose will reasonably be accomplished by the Grant; and

WHEREAS the Business accepts the grant upon the terms and conditions set out in this
Agreement.

NOW, THEREFORE, in consideration of the mutual promises contained in this Agreement and
other good and valuable consideration, the Parties agree as follows:

1. PROJECT, "Project" means the activities and other obligations to be performed or
accomplished by the City, NEDC and the Business as described in this Agreement, as further

- described in the application submitted to NEDC (the “Application™), a copy of which is attached
as Exhibit A. “Grant” means the funds provided under Section 7.

2. PROJECT COMPLETION PERIOD. The "Project Completion Period" commences with
the Date of the Award Letter from NEDC, October 15, 2026, and ends with the Project
Completion Date of October 15%, 2027, unless extended by NEDC for good cause.

3. COSTS TO BE REIMBURSED. The costs to be reimbursed under this agreement are those
costs that are directly related to the Project and approved in the Award Letter (“Eligible Costs”),
specifically to include:

- Bquipment, Marketing, Utility Expenses

Costs not listed above, or not documented by invoices and proof of payment, are not Eligible
Costs.
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4. PRIOR EXPENSES. No expenditures made prior to the Date of the Award Letter may be
included as Fligible Costs.

5: PROPERTY MAINEENANCE. ‘The-Business-shall- maintain-the project-property-tn-good - -
repair and condition, ordinary wear and tear excepted, and shall not suffer or commit waste or
damage upon the project propérty. The Business shall keep its lease of the project property in
effect throughout the Required Operating Period (Section 12), obtain all required permits and
licenses, and comply with all applicable laws, codes and ordinances.

6. WORK RESPONSIBILITIES. Subject to the terms of this Agreement, the Business will be
solely responsible for completing all work on the Project. Neither party will be considered an
agent of the other for purposes of this Project, and each will hold harmless and indemnify the
other for any damages suffered by any person or entity as a result of its own or its agents’ acts or
failures to act in performance of its obligations under this Agreement. The Business shall defend,
indemnify, and hold harmless the City, NEDC, Main Street Nevada, and their respective
officials, officers, employees, and agents from all claims, damages, liabilities, and expenses
(including reasonable attorney fees) arising out of the Project or the acts or omissions of the
Business or its contractors. Neither the City nor NEDC designs, supervises, or inspects the
Project and neither assumes responsibility for its design, construction, or code compliance.
Nothing in this Agreement waives any immunity, defense, or limitation of liability available to
the City under Iowa Code chapter 670 or other law. The Business shall maintain commercial
general liability insurance of at least $1,000,000 per occurrence, naming the City and NEDC as
additional insureds, and provide a certificate before the first reimbursement.

7. FINANCIAL OBLIGATION. In addition to the Grant funding, the parties agree to the
following financial commitments.

The City in partnership with the NEDC will provide a grant of up to $4,000 in grant funding to
support the establishment of this business in Nevada.

Any additional amounts necessary to complete the project shall be the responsibility of the
Business.

8. ASSIGNMENT OF AGREEMENT. The Parties may not assign, transfer, or convey in whole
or in part this Agreement, or any right to Grant funds, without the consent of each Party.

9. WRITING REQUIRED. No change, modification, or termination of any of the terms,
provisions or conditions of this Agreement shall be effective unless made in writing and signed
by all Parties.

10. PAYMENT PROCEDURES FOR GRANT FUNDS. Payment under the Grant shall be
made on a reimbursement basis. Each request for reimbursement will include itemized invoices,
proof of payment, lien waivers where applicable, and reports of the work completed, including
photographs of the Project. Payments will be made to Business within thirty (30) days of the

P.163



submission of required information, provided the Business is not in default of this Agreement.
NEDC may decline to reimburse any cost that is not an Eligible Cost.

T MISEFLLANBQUS; — - — oo e - oo

A) The Business agrees to an in-person status check by NEDC and/or Main Street Nevada at 6
months and 12 months after the Award Letter.

B) Any publications or media releases related to the Project will contain the following. “This
Project is Sponsored in part by the City of Nevada, Nevada Economic Development Council, and
Main Street Nevada.”

C) The City’s Mayor, City Council members, employees, and their immediate family members,
will not be paid for any work they perform on the Project through contracts with the Business or
Developer unless that work was cortracted through a competitive bidding process.

© 12, REGUIRED BUSINESS OPERATING PERIOD. The Business shall remain open and
actively operate in Nevada, Towa, for a minimum of twenty-four (24) months from the date the
Business opens for regular business operations ("Opening Date"), the “Required Operating
Period.” For an existing business receiving a grant for a new coneept, the twenty-four (24) month
period begins on the date the grant-funded concept opens for regular business operations. The
Opening Date shall be confirmed in writing by the Business and NEDC upon opening. The
required operating period is measured from the actual Opening Date, rather than the date of the
award letter, execution of this Agreement, or disbursement of grant funds.

13. REPAYMENT UPON EARLY CILOSURE. If the Business permanently closes, relocates
outside Nevada, Towa, or discontinues the grant-funded business or new concept before
completing the Required Operating Period from the Opening Date, the Business may be required
to repay some or all grant funds disbursed under this Agreement. |

The Business shall promptly notify NEDC in writing of any planned or actual closure, relocation
outside Nevada, or discontinuation of the grant-funded business or new concept during the
Required Operating Period. This repayment obligation survives closure of the Business and
termination of this Agreement.

14. PROMOTIONAL PERMISSION AND PARTNER RECOGNITION. The Business

grants permission to the City of Nevada, Nevada Economic Development Council (NEDC), |
Small Business Development Center (SBDC), and Main Street Nevada to identify the Business
as a Revitalize Nevada grant recipient and to use the Business’s name, logo, grant award amount,
and Business-provided or authorized photographs in websites, social media, newsletters,
publications, media releases, presentations, and other promotional materials highlighting the
Business, the Project, and the organizations involved. The Business agrees to reasonably
cooperate with these promotional activitics. Items will be presented to the Business before !
publication of any material. |
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Permission to use photographs of identifiable individuals shall be obtained from those
individuals. This permission does not authorize disclosure of confidential financial information.

15- REPRESENTATIONS: The Business represents-and warrants-that:-(a)- it is-duly-erganized;-
in good standing, and authorized to enter this Agreement; (b) the Application and all information
submitted to NEDC are true and complete; (¢) it owes no delinquent taxes, fees, or charges to the
City, Story County, or the State of Towa; {(d) no litigation or claim is pending that would
materially affect its ability to perform; and (e) Grant funds will not pay costs reimbursed or
funded from another source.

16. FJOBS, The Business shall create or retain at least 1 full-time-equivalent jobs in Nevada
by  October 15%,2027  and maintain them through the Required Operating Period, and
shall report employment numbers to NEDC annually and on request. Jobs created by displacing
jobs at similar Iowa businesses do not count. B

17. DEFAULT AND REMEDIES, Each of the following is an event of default: (a) failure to
open by the outside date or to operate as required by Section 12; (b) material misstatement in the
Application or any reimbursement request; (c) use of Grant funds for non-Eligible Costs; (d)
failure to pay any amount when due under this Agreement; (e) bankruptcy or insolvency of the
Business; or (f) any other breach not cured within thirty (30) days after written notice. On
default, NEDC and the City may terminate this Agreement, withhold further payments, require
repayment under Section 13 (or repayment of all funds spent on non-Eligible Costs), and pursue
any other remedy at law or in equity. Remedies are cumulative, and delay or failure to enforce is
not a waiver.

18. RECORDS; AUDIT; PUBLIC RECORDS. The Business shall keep records of Project
costs and operations for at least three (3) years after the end of the Required Operating Period
and allow the City and NEDC to inspect and copy them on reasonable notice. The Business
acknowledges that records submitted to the City may be public records subject to Iowa Code
chapter 22. The Business should mark any information it considers confidential, and the City will
handle such information as chapter 22 requires, but the City makes no guarantee of
confidentiality.

19. GOVERNING LAW; VENUE. lowa law governs. Venue lies exclusively in the lowa
District Court for Story County.

20. ENTIRE AGREEMENT. This Agreement containg the entire understanding between the
City, NEDC and the Business with respect to the Project contained herein.

IN WITNESS WHEREOF the parties have executed this Agreement at City of Nevada, Story
County, Towa, the day and year first stated.

City of Nevada
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BY:

Mayor

ATTEST:

City Clerk
Nevada Economic Development Council

BY:

Executive Director

Date:

The Good Karma Collective
BY:

Name/Title:

Date:
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RESOLUTION NO. 050 (2026/2027)

A RESOLUTION APPROVING A DEVELOPMENT AGREEMENT WIiTH BEN DUBOIS
UNDER THE REVITALIZE NEVADA SMALL BUSINESS GRANT PROGRAM

WHEREAS, the City of Nevada, lowa, in partnership with the Nevada Economic Development Council
(NEDC), established the Revitalize Nevada Small Business Grant Program to encourage new businesses to
locate within the City; and

WHEREAS, Ben DuBois has been awarded a grant of up to $15,000 to assist with eligible capital
expenditures related to the purchase of the building and building improvements at 1137 6th Street. Nevada,
Towa; and

WHEREAS, the Development Agreement establishes a project completion deadline of October 15, 2027,
and requires the business to create or retain at least one full-time-equivalent job by that date; and

WHEREAS, the Development Agreement requires the business to remain open and actively operate within
the City of Nevada for a minimum of twenty-four (24) months from its actual opening date, with provisions
for repayment of grant funds in the event of early closure, relocation, or failure to comply with the
agreement; and

WHEREAS, grant funds shall be disbursed on a reimbursement basis for eligible expenses, subject to the
terms and conditions outlined in the Development Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF NEVADA,
IOWA:

SECTION 1. The Development Agreement between the City of Nevada, Nevada Economic Development
Council, and Ben DuBois, providing grant assistance of up to $15,000 through the Revitalize Nevada Small
Business Grant Program, is hereby approved, subject to the terms and conditions contained therein.

SECTION 2. The Mayor and City Clerk are hereby authorized to execute the Development Agreement on
behalf of the City of Nevada.

SECTION 3. This resolution takes effect immediately upon adoption.

PASSED AND APPROVED this 9" day of November, 2026.

Ryan Condon, Mayor

ATTEST:

Erin Mousel, City Clerk
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Resolution No. 050 (2026/2027)
Ben DuBois Dev Agrnit Small Bus Prgm
Page 2 of 2

Moved by Council Member __, seconded by Council Member __, that Resolution No. 050 (2026/2027) be adopted.

AﬁS: |
NAYS:
ABSENT:
The Mayor declared Resolution No. 050 (2026/2027) adopted.

I hereby certify that the foregoing is a true copy of a record of the adoption of Resolution No. 050 (2026/2027) at the
regular Council Meeting of the City of Nevada, Towa, held on the 9 day of November, 2026.

Erin Mousel, City Clerk

Htmp/clande-0/-home-claude/1 e4334 1a-b33d-5623-993 1-41886a0db9c3/scratchpad/work/r3/050.docx

P.168




DEVELOPMENT AGREEMENT

Revitalize Nevada Small Business Grant

This Development Agreement ("Agreement") made this _ day of November, 2026 by and
between the CITY OF NEVADA, IOWA ("City"), NEVADA ECONOMIC DEVELOPMENT
COUNCIL (NEDC) and Ben DuBois ("Business" and/or "Developer").

WHEREAS the City and NEDC have created the Revitalize Nevada Small Business Grant
program (the “Program™) for the purpose of encouraging new businesses to Jocate in Nevada.
The Business will purchase and improve property at 1137 6™ St, Nevada, [A 50201

for the purpose of redeveloping it for business use; and

WHEREAS the Business will create and retain jobs in Nevada, as described in the application;
and

WHEREAS, the City Council previously determined under lowa Code section 15A.1 that a
public purpose will reasonably be accomplished by the Grant; and

WHEREAS the Business accepts the grant upon the terms and conditions set out in this
Agreement.

NOW, THEREFORE, in consideration of the mutual promises contained in this Agreement and
other good and valuable consideration, the Parties agree as follows: :

1. PROJECT. "Project" means the activities and other obligations to be performed or
accomplished by the City, NEDC and the Business as described in this Agreement, as further
described in the application submitted to NEDC (the “Application™), a copy of which is attached
as Exhibit A. “Grant” means the funds provided under Section 7.

2. PROJECT COMPLETION PERIOD. The "Project Completion Period” commences with
the Date of the Award Letter from NEDC, October 157, 2026, and ends with the Project
Completion Date of October 15%, 2027, unless extended by NEDC for good cause.

3. COSTS TO BE REIMBURSED. The costs to be reimbursed under this agreement—are those
costs that are directly related to the Project and approved in the Award Letter (“Eligible Costs™),
specifically to include:

- Capital Expenditures related to the purchase of the building at 1137 6% Street, Nevada, TA
50201

- Building Improvements
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Costs not listed above, or not documented by invoices and proof of payment, are not Eligible
Costs.

4 PRIOR EXPENSES. No expenditures made-prior to the Bate-of theAward Letter may be
included as Eligible Costs.

5. PROPERTY MAINTENANCE. The Business shall maintain the project property in good
repair and condition, ordinary wear and tear exoepted, and shall not suffer or commit waste or
damage upon the project property. The Business shall retain ownership of the project property
throughout the Required Operating Period (Section 12). obtain all required permits and licenses.
and comply with all applicable laws, codes and ordinances.

6. WORK RESPONSIBILITIES. Subject to the terms of this Agreement, the Business will be
solely responsible for completing all work on the Project. Neither party will be considered an
agent of the other for purposes of this Project, and each will hold harmless and indemnify the
other for any damages suffered by any person or entity as a result of its own or its agents’ acts or
failures to act in performance of its obligations under this Agreement. The Business shall defend,
indemnify, and hold harmless the City, NEDC, Main Strect Nevada, and their respective
officials, officers, employees, and agents from all claims, damages, liabilities, and expenses
(including reasonable attorney fees) arising out of the Project or the acts or omissions of the
Business or its contractors. Neither the City nor NEDC designs, supervises, or inspects the
Project and neither assumes responsibility for its design, construction, or code compliance.
Nothing in this Agreement waives any immunity, defense, or limitation of liability available to
the City under lowa Code chapter 670 or other law. The Business shall maintain commercial
general lability insurance of at least $1,000,000 per occurrence, naming the City and NEDC as
additional insureds, and provide a certificate before the first reimbursement. '

7. FINANCIAL OBLIGATION. In addition to the Grant funding, the parties agree to the
following financial commitments.

The City in partnership with the NEDC will prdvide a grant of up to $15,000 in grant funding to
support the establishment of this business in Nevada.

Any additional amounts necessary to complete the project shall be the responsibility of the
Business.

8. ASSIGNMENT OF AGREEMENT. The Parties may not assign, transfer, or convey in whole
or in part this Agreement, or any right to Grant funds, without the consent of each Party.

9, WRITING REQUIRED. No change, modification, or termination of any of the terms,
provisions or conditions of this Agreement shall be effective unless made in writing and signed
by all Parties.

10. PAYMENT PROCEDURES FOR GRANT FUNDS. Payment under the Grant shall be
made on a reimbursement basis. Each request for reimbursement will include itemized invoices,
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proof of payment, lien waivers where applicable, and reports of the work completed, including
photographs of the Project. Payments will be made to Business within thirty (30) days of the
submission of required information, provided the Business is not in default of this Agreement.
NEDC may decline to reimburse ar_lycost that is not an Eligible Cost. -

11. MISCELLANEOUS.

A) The Business agrees to an in-person status check by NEDC and/or Main Street Nevada at 6
months and 12 months after the Award Letter.

B) Any publications or media releases related to the Project will contain the following. “This
Project is Sponsored in. part by the City of Nevada, Nevada Economic Development Council, and
Main Street Nevada.”

) The City’s Mayor, City Council members, employees, and their immediate family members,
will not be paid for any work they perform on the Project through contracts with the Business or
Developer unless that work was contracted through a competitive bidding process.

12. REQUIRED BUSINESS OPERATING PERIOD. The Business shall remain open and
actively operate in Nevada, Iowa, for a minimum of twenty-four (24) months from the date the
Business opens for regular business opetations ("Opening Date™"), the “Required Operating
Period.” For an existing business receiving a grant for a new coneept, the twenty-four (24) month
period begins on the date the grant-fimded concept opens for regular business operations. The
Opening Date shall be confirmed in writing by the Business and NEDC upon opening. The
required operating period is measured from the actual Opening Date, rather than the date of the
award letter, execution of this Agreement, or disbursement of grant funds.

13. REPAYMENT UPON EARLY CLOSURE. If the Business permanently closes, relocates
outside Nevada, lowa, or discontinues the grant-funded business or new concept before
completing the Required Operating Period from the Opening Date, the Business may be required
to repay some or all grant funds disbursed under this Agreement.

The Business shall promptly notify NEDC in writing of any planned or actual closure, relocation
outside Nevada, or discontinuation of the grant-funded business or new concept during the
Required Operating Period. This repayment obligation survives closure of the Business and
termination of this Agreement.

14. PROMOTIONAL PERMISSION AND PARTNER RECOGNITION. The Business
grants permission to the City of Nevada, Nevada Economic Development Council (NEDC),
Small Business Development Center (SBDC), and Main Street Nevada to identify the Business
as a Revitalize Nevada grant recipient and to use the Business’s name, logo, grant award amount,
and Business-provided or authorized photographs in websites, social media, newsletters,
publications, media releases, presentations, and other promotional materials highlighting the
Business, the Project, and the organizations involved. The Business agrees to reasonably
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cooperate with these promotional activities. Items will be presented to the Business before
publication of any material.

Permisston-to-use-photographs-ofidentifiable-individuals-shallbe obtained from-those
individuals, This permission does not authorize disclosure of confidential financial information.

15. REPRESENTATIONS. The Business represents and warrants that: (a) it is duly organized,
in good standing, and authorized to enter this Agresment; (b) the Application and all information
submitted to NEPC are true and complete; (¢) it owes no delinquent taxes, fees, or charges to the
City, Story County, or the State of Iowa; (d) no litigation or claim is pending that would
materially affect its ability to perform; and (&) Grant funds will not pay costs reimbursed or
funded from another source.

16. JOBS. The Business shall create or retain at least 1 full-time-equivalent jobs in Nevada
by October 15%, 2027 and maintain them through the Required Operating Period, and
shall repoft employment numbers to NEDC annually and on request. Jobs created by displacing
jobs at similar [owa businesses do not count.

17. DEFAULT AND REMEDIES, Fach of the following is an event of default: (a) failure to
open by the outside date or to operate as required by Section 12; (b) material misstatement in the
Application or any reimbursement request; (c) use of Grant funds for non-Eligible Costs; ()
failure to pay any amount when due under this Agreement; (e) bankruptey or insolvency-of the
Business; or () any other breach not cured within thirty (30) days after written notice. On
default, NEDC and the City may terminate this Agreement, withhold further payments, require
repayment under Section 13 (or repayment of all funds spent on non-Eligible Costs), and pursue
any other remedy at law or in equity. Remedies are cumulative, and delay or failure to enforce is
not a waiver. ' ' '

18. RECORDS:; AUDIT; PUBLIC RECORDS. The Business shall keep records of Project
costs and operations for at least three (3) years after the end of the Required Operating Period
and allow the City and NEDC to inspect and copy them on reasonable notice. The Business
acknowledges that records submitted to the City may be public records subject to Iowa Code
chapter 22. The Business should mark any information it considers confidential, and the City will
handle such information as chapter 22 requires, but the City makes no guarantee of
confidentiality.

19. GOVERNING LAW; VENUE. [owa law governs. Venue lies exclusively in the lowa
District Court for Story County.

20, ENTIRE AGREEMENT. This Agreement contains the entire understanding between the
City, NEDC and the Business with respect to the Project contained herein.
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IN WITNESS WHEREQOF the parties have executed this Agreement at City of Nevada, Story
County, lowa, the day and year first stated.

- City of Nevada

BY:
Mayor

Date:

ATTEST:
City Clerk

Nevada Economic Development Council

BY:
Executive Director

Date:

[BUSINESS NAME]

BY:
Name/Title:
Date:
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Item #
Date: x

EXHIBIT B
FORM OF DISBURSEMENT REQUEST

Date submitted: 11/3/26

Submitted by: Jennifer Luengas Otto, Executive Director, NEDC

Contabt information: 712-281-1956/ jennifer@amesalliance.com

Identify applicable Program: Affordable New Single Family Home [nitiative

(Affordable New Single-Family Home Initiative) (Rental Rehabilitation Program) (Home Buyer
Agsistance Program) ‘

Amount Requested $49,998

Index of Applications attached to substantive request:

1802 1st Street and 1738 1st Street, Certified Sales price.

NEVADA ECONOMIC DEVELOPMENT
COUNCIL, INC

Qenneten Liwngac— Ol
/[ Namd Title] v

Reviewed and accepted by the City of Nevada, lowa this _dayof .20
By:
City Administrator
Page 10 of 10
4922-6409-7682\1
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REAL ESTATE TRANSFER - DECLARATION OF VALUE
- Please read the instructions comprised in form 57-011 hefore completing and filing this form. -

Part | - TO BE COMPLETED BY BUYER, SELLER OR AGENT

Date of Instrument (MMDDYYYY) ° _DLQ Q'ﬂ 2 b Lt?

Enter the number matching your selection in the box at the end of the line: Deed (1) Contract (2) 1
Seller: Keystone Equity Group, L.L.C. Phone Number: (515) 822-9858

Seller Address: 5031 Timberwood Ct City: West Des Moines

State:lowa ZIp: 50265 email:

Buyer; Manwuel Dunkel Phone Number:__5],%~ S d- 29453
Buyer Address: 1802 1st Street City: Nevada

State: lowa ZIp; 50201 email:

Address of Property Conveyed: 1802 1st Street

City:b]evadam ‘ State: lowa Z]P50201

Legal Description; Lot Seven (7), Northview Plat 1, Nevada, Story County, lowa.

Enter the number corresponding to your selection in the box at the end of the line, if applicable.
Type of Sale: Sale between related parties/family (1); Sale of partial interest (2); Trade (3); Quit Claim Deed (4); Auction (5): |
Was this a sale of agricultural land to: Corporation (1); Trust {(2); Alien (3); Non-resident Alien (4); Limited Partnership (5)

DECLARATION OF VALUE STATEMENT
1, TOtal AMOUNE PRI .......oeoevieeeeeeeeereesesereseerstesssteesesseessssssesanes L% 5i2:59¢ 9§19 50,000

5
i

2. Amount Paid for Personal Property ...........cceeuerenesiiieriennas co oDl Lk w000
3. Amount Paid for Real Property ..o Ly RFEE T ng r! 0 %0 :.00

Sy

I hereby declare that the information contained in Part | of this form is true and correct.

Printed Name: Khoa Bui Phone Number: (515) 822-9858 N
Signature: _ 74//[% A #.,.‘ ) Buyer or Seller X, orAgent . ; or Attorney ;
- Effective On’or Before 07/01/16 Page 1 1SBA §7-008a {(03/15/16) -
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Real Estate Transfer ~ Declaration of Value, Page 2

| Part Il - TO BE COMPLETED BY THE ASSESSOR
Assessed values must be as of January 1 of the year in which the sale occurred.

SECTION A: SINGLE CLASSIFICATION

~Primary Classification: Residential (4); Gommercial (5); Industrial (2); Agricultural (1); Multi-residential (7)

City/Township;

Primary Parcel Number:

' 1 ;
Occupancy: ;i b
; oo g

Year Buile ;3 5

Class Land Building

Res - =00 " . .00

Comn D T

Ag

|, . oo -, o . 7 ool

MultiRes

Subtotal........coeenen SO,

SECTION B: DUAL CLASSIF!CATI_ON
Primary Classification: Commerciai (5); Industrial (2);

City/Township;

Primary Parcel Number;

Multi-residential (7) , i

Occupancy:

ae R T
Year Built. @ & ¥

Class Land Building

om |, o0 . ool

Ind Co L oo, s ool R

Dwelling

MultiRes ST 00

i,.

R

SUBOLAL .. cr i ecrmisccisirinrir s irree s iarsasserrssnarsareananencres

Total: Add Subtotal amounts from Sections A and B ....cvvvcennae. :

Enter amount from line 3, page 1.......ccccrcvmvaimcimcncmnncrmnrranns R

Ratio: Divide Total amount by the amount online 3, page 1 ...occveeevreienerennns )

Comments:

g i B
’ l ! !E, :i . .00
:“; ¥ ‘, -00
I ok .
H ‘! ¢ %

NUTC

Jurisdiction

. Effective on or before 07/01/16 Page 2
P.176
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REAL ESTATE TRANSFER - DECLARATION OF VALUE
. Please read the instructions comprised in form 57-011 before completing and filing this form. .

Part| - TO BE COMPLETED BY BUYER, SELLER OR AGENT

Date of Instrument (MMDDYYYY) 0O L 2 f 20 & fﬂ

Enter the number matching your selection in the box at the end of the line: Deed (1) Contract (2) 1
Seller: Keystone Equity Group, L.L.C. o ~_ Phone Number;, 5|5-FJ2- 485%.
Seller Address; 9031 Tlmberwood Ct - ~ City; West Des[\_/lg_l_nes -

State: lowa . 2P:50265  emat
Buyer: Ren Properties, LLC o . PhoneNumber
Buyer Address; 1738 1st Street _ City; Nevada. - 7
State: lowa o ZIP 50201 A emall e
Address of F’roperty Conveyed 17_53_5*1_3’[ St_reet N - e
City: Nevada B B - State Iowa - Z|P 50201 -

Legal Descrlptlon Lot Two (2), North\new Plat 1, Nevada Story County, Iowa

Enter the number corresponding to your selection in the box at the end of the Iine, if applicable.
Type of Sale: Sale hetween related parties/family (1); Sale of partial interest (2); Trade (3); Quit Claim Deed (4); Auction (5)

Was this a sale of agricultural land to: Carporation (1); Trust (2); Alien (3); Non-resident Alien (4); Limited Partnership (5)

DECLARATION OF VALUE STATEMENT

1. Total AMoUNt Paid......oooooiimiieie e 2 9 ¢ 8 9 9 00

2. Amount Paid for Personal Property .......ccooovieiiieiiiniiiiiiiniiiiiinn, . , \ .00

3. Amount Paid for Real Property.........ccccoovviiiiviiiieie 2 9 9 9 9 9 00

| hereby declare that the information contained in Part | of this form is true and correct.

Printed Name: KhoaBui — puone Number: jjﬁ; Q17 - 9“868)
Signature: __Buyer or Seller X or Agent or Attorney

. Effective On or Before 07/01/16 Page 1 ISBA 57-006a (03/15/16) .
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Real Estate Transfer — Declaration of Value, Page 2

B Part Il - TO BE COMPLETED BY THE ASSESSOR
Assessed values must be as of January 1 of the year in which the sale occurred.

SECTION A: SINGLE CLASSIFICATION
Primary Classification: Residential {4); Commercial (5); Industrial {2); Agricuttural (1); Multi-residential (7)

City/Township: ‘ C Occupancy:

Primary Parcel Number. ) ;_W _ Year Built:

Class Land . Bullding Dwellin

Res I T

Com | .o O) o, 00

i S, ool o, T, T T oo

Ag | ) 00 , ) ;.OO o

MultRes ., 00 T B R B

¢ oo

Subtotal..cooveiiiiiiiiee

SECTION B: DUAL CLASSIFICATION '
Primary Classification: Commerclal (5); Industrial (2); Multi-residential (7)
City/Township: | Occupancy: -

Primary Parcel Number: e __Year Built:

Class Land Building Dwelling

com L oo D

ing R

MultiRes | ., e .‘7.00 s R 3

Subtotal........ecoennn. e e et e aeares I

Total: Add Subtotal amounts from Sections A and B ......cocovuvenn. oalh

Enter amount from line 3, page 1............. ORI e narnes N BN N

Ratio: Divide Total amount by the amountoniine 3, page 1 ...

NUTC
! Jurigdiction

Comments: S
. Effective on or before 07/01/15 Page 2 ISBA 57-006b (03/15/16)
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EXHIBIT B
FORM OF DISBURSEMENT REQUEST

Date submitted: November 3, 2026

Submitted by: Jennifer Luengas Qtto, Executive Director, NEDC

Contact information: jennifer@amesaliiance.com

Identify applicable Program: Home Buyer Assistance Program

(Affordable New Single-Family Home Initiative) (Rental Rehabilitation Program,) (Home Buyer
Assistance Program) ‘

Amount Requested §15. 000

Index of Applications attached to substantive request:

Riley & Gabriel Killian.

NEVADA ECONOMIC DEVELOPMENT
COUNCIL, INC

{Name, Title]
Reviewed and accepted by the City of Nevada, Jowa this day of _ , 20 .

By:

City Administrator

Page IGof 10
4922-6409-7682\1
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| EXHIBIT B
FORM OF DISBURSEMENT REQUEST

Date submitted: November 3rd, 2026

‘Submitted by: Jennifer Luengas Otio, Executive Director, NEDC

Contact information: jennifer@amesalliance.com

Identify applicable Program: Home Buyer Assistance Program

(Affordable New Single-Family Home Initiative) (Rental Rehabilitation Program) (Home Buyer
Assistance Program) - ' '

Amount Requested § 15,000

Index of Applications attached to substantive request:

Joshua Benda & Andria Cable.

Income Verified.

NEVADA ECONOMIC DEVELOPMENT
COUNCIL, INC
[Name, Title]

Reviewed and accepted by the City of Nevada, Towa this day of , 20
By:

City Administrator
Page 10 of 10
4922-6409-768241
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NEVADA PUBLIC SAFETY DEPARTMENT

1209 6 Street - P.O. Box 530 Nevada, Iowa 50201 Tele: 515-382-4593

Chris Brandes
Public Safety Director
Chief of Police

To: Mayor and City Council

From: Chris Brandes, Public Safety Director/Chief of Police

Date: Thursday, November 5, 2026

Ref: Report for City Council Meeting for Monday, November 9, 2026
Staffing

No change to staffing.

Staff participated in the Downtown Trick or Treat event. The department had received donations to
purchase glow stick necklaces and provided all 1200 glow sticks to kids at the event.

Activity

The police department has either responded to or self-initiated 712 calls for service in the month of
October. THIS IS 81 CALLS FOR SERVICE MORE THAN 2025.

Highest number of calls listed below:
Traffic Stops: 286

General Info: 91

Medical Assists: 43

Animal Call: 34

Suspicious Person: 28

Reckless Driver: 18

Weltare Check: 17

Warrant Service: 16

Respectfully submitted,

Chris Brandes
Public Safety Director
Chief of Police

Fax: 515-382-5469 ~ ,P,-,];B,,l,,h Center: 515-382-4305



i CITY OF

City Hall | 1209 6 Street | Nevada, TA 50201-0530
N EVADA 0. (515) 382-5466 | f. (515) 382-4502)

Finance Director / Assistant City Administrator Report

Reporting Period: October 12, 2026 — November 9, 2026

Annual State Reporting

The City’s annual state reports are on the November 9" agenda. The Annual Financial Report,
Street Finance Report, and Annual Urban Renewal Report are up for approval by motion. The
FY28 TIF Annual Appropriations and TIF Debt Certification are up for approval by resolution.
All five are due to the State, lowa DOT, or Story County by December 1. A short memo
accompanies each item, and these will come to Council every fall.

TIF Development Agreements

As part of TIF certification, I reviewed each of the City’s active development agreements and
sent each developer an update letter with upcoming payments and a worksheet for the FY28
estimate. I also met or spoke with several developers to walk through how their payments are
calculated. Each developer gets a worksheet and an update letter every fall, so payments and
certifications stay accurate and transparent.

FY28 Budget Process

Staff has completed operating budget meetings with all Department Heads and finished the draft
FY28 operating budgets, along with the equipment revolving fund and capital projects budgets
completed last month. Our first Budget Committee meeting is set for Monday, November 23,
following the regular Council meeting, where we will review the equipment revolving funds,
LOT allocations, CIP projects, TIF projections, and revenue forecasting under the new tax laws,
along with our long-range revenue and expenditure outlook. A second Budget Committee
meeting would follow the December 14 Council meeting, and staff and the Budget Committee
would then bring the FY28 recommendations to the full Council in January.

UST Closure Grant

The City has submitted its reimbursement invoice to the lowa DNR for the underground storage
tank closure at the Wastewater Treatment Facility. EcoSource Consultants filled the tank in place
on September 16, and the closure report reached the DNR on October 1. The Iowa DNR is
reimbursing the City $8,579 through its Underground Storage Tank Closure Grant. That covers
the full cost of closing the underground storage tank at the Wastewater Treatment Facility.

League Budget Workshop
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I attended the lowa League of Cities Budget Workshop, which covered financial trends and
projections, an update from the lowa Department of Management on city budget forms and
reporting requirements, and a session on adjusting municipal budgets under the new property tax
system. Our afternoon session, “How to Roll with the Punches: Adjusting Your Budget to a New
Property Tax System,” featured veteran practitioners sharing how they are evaluating the impacts
of SF 2472 and navigating those conversations with their own councils. The timing aligns well

with our FY28 budget process, and I will walk Council through the specific long-term impacts to
Nevada during our January budget discussions.

Sincerely,

LUCAS BATTANI, FINANCE DIRECTOR/ASSISTANT CITY ADMINISTRATOR
CITY OF NEVADA, IOWA
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NEVADA PUBLIC SAFETY DEPARTMENT

1209 6™ Street - P.0. Box 530 Nevada, Iowa 50201 Tele: 515-382-4593

Chris Brandes
Public Safety Director
Chief of Police

TO: Chris Brandes, Public Safety Director

FROM: Ray Reynolds, Director of Fire and EMS

DATE: November 2, 2026

REF: Activity report for Trustees, City Council and Honorable Mayor.

Calls to date in 2026: 711
Calls to date same time last year (2025): 711

Fires calls for Oct. 2026: 4
EMS total calls for Oct. 2026: 48
Rescue/extrication for Oct. 2026: 1
Hazardous condition for Oct. 2026 4
Fall / Lift assistance for Oct. 2026 14
Fall with Injury Oct. 2026: 8
Good intent calls for Oct. 2026: 10
Community events for Oct. 2026: 13

Membership: Current roster number of members: 39

Bella Maser, Phoenix Gryp, and Quinn Miller all resigned from the department. They are ISU students
who received post school residency and internships at the U of T and will be moving back home for
schooling in Eastern Iowa.

The department is actively looking for membership to keep our member numbers in the 40’s.These are the
things we are doing to keep looking for the right people:

1. On-Going Recruitment of New Members

2. Creating non-firefighter Support Technicians. (freeing FFs from "non-combat" roles)

3. Flexible Retention (periodic "time outs" for active members, etc.)

4. Recruiting ISU Students with the right stuff

5. Utilizing Out-Of-Area Personnel (w/ training incentives & alternative station hours.)

6. Renewing City public works staff to help respond during daytime hours

7. Revitalizing and encouraging our Industries to adopt policies to allow employees to respond to
emergencies.

Fax: 515-382-5469 ~ P_-_];_Sﬁ'_-h Center: 515-382-4305



= Bella Maser e X
® 47m-Q
| will forever cherish this
opportunity! The fire department
taught me so much confidence in
myself & doing things out of my
comfort zone. We will sure miss it £

W

» Nevada Fire Department
T 53m-Q

From the Fire Chief's desk:... more

If you know of someone who is interested in being a member of the volunteer fire department, we are
looking for firefighters, medical responders, and support operations.

Memorial Lutheran Foundation Grant

The fire department received a $2,125 Memorial Lutheran Ministry Endowment Fund Grant Award. The
grant gift will be used to co-fund the purchase of a CRAIG1300 Community Risk Reduction tool.
CRAIGI1300 is a database the fire department uses to collect qualitative and quantitative data to clearly
define community risks and be able to take action.

The Nevada Fire Department's grant was one of 32 grants, worth a total of $39,382, given out on Sunday.
Thank you to Memorial Lutheran for sharing these funds with the community.

Vehicle Extrication Training and Tools

The department is seeing an uptick in serious motor vehicle crashes related to distracted or impaired
drivers associated with high-speed crashes. The fire department spent time at Central lowa Towing
perfecting our extrication skills for these incidents. Our federal grant two years ago allowed the
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department to expand our rescue capabilities with new battery extrication tools. The department recently
purchased heavy duty rescue struts to shore up cars that are rolled or on their side. This will add safety to
our operations. CIT offers the department crashed cars to work on at no cost. They are a great partner.
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CITY OF Street Shed | 1410 8t St. | Nevada, IA 50201-0530

p. (515) 382-4813 | f. (515) 382-4502
City Hall | 1209 6™ St/PO BOX 530 | Nevada, IA 50201-0530

p. (515) 382-5466 | f. (515) 382-4502

Nevada Streets Report

+» City locates

% Assisting other Dept

“* Regular maintenance of vehicles

“* New debris site completion

“* Sweeping

** Hanging Christmas lights on Lincoln
“* Banners for downtown

Joe Mousel, Street Supervisor | jmousel@cityofnevadaiowa.org
Jordan Cook, CA jcook@cityofnevadaiowa.org
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CITY OF Water Plant | 1231 W Lincoln Hwy | Nevada, IA 50201

p. (515) 382-2074 | f. (515) 382-4502
City Hall | 1209 6" St/PO BOX 530 | Nevada, |A 50201-0530
p. (515) 382-5466 | f.(515) 382-4502

—_— e e ———— e = =T sErEE— eSS

November 9th, 2026 Council Meeting
To: Mayor, City Council and Administrator

From: Shawn Ludwig, Water Superintendent

Water Department Council Report

e Busy with Plant maintenance

o Reading meters.

e Doing Locates

¢ Doing Monthly Reports.

e Charlie Starbuck and | went to the AWWA Water Conference in Coralville last week and
entered our water in the best tasting water contest where we finished 4" in the Peoples
Choice category.

e Nathan Hovick resigned and Oct. 31 was his last day. We are in the hiring process now.

Shawn Ludwig, Water Superintendent | nevadawater@cityofnevadaiowa.org
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November 3, 2026

| cirv oF NEVADA
PARKS &
RECREATION

To: Mayor, City Council, and Park and Recreation Board

From: Rhonda Maier, Director of Parks and Recreation

Re: Monthly Information Report

e Completed Work/Accomplishments

L]

2027 Initial Budget Meeting and Budget Preparations

Hattery Park first phase of renovation complete. (See photos)

Scheduling of 128 teams in CIRL Basketball League.

Winter schedule of events and rentals.

Rotary Pond Landscaping of rock and gazebo. (See Photos)

Leadership Nevada project benches and stretchers placed at Field House. (See photos)
Leadership Nevada project landscaping around park signs at SCORE complete. (See photos)

e [tems Currenlty Working On/Gathering Information

27-28 Budget.

Pool playground.

Gathering information on second phase of Hattery Park.

Senior Thanksgiving Luncheon.

Trail Levy and Trail meetings. Paula’s Pedals initiative.

Park restroom shut down.

Rec and Connect Events and Activities.

Re-grading of ball fields and adding infield mix.

SCORE Soccer Field crown and drainage issues.

Finalizing Oak Park Estates Trail project. (See photos)

Sponsored Open Swims

Replacement of bridge decking on trail loop bridge.

Adopt a flower bed/community beautification program.
Continued work with DNR on stocking of community ponds.
Removal of ball field mix and turf restoration at Harrington Park.
Placing fence posts and fencing between cemetery and Key Coop.
SRF Project Extension.

If you have any questions, please feel free to contact me directly at 515-382-4352 or by email at
nevadarecreation@gmail.com. Thank you for your continued support of Nevada Parks and Recreation.
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OAK PARK

ESTATES TRAIL

Final grading with block extension and tree
removed.
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CITY OF NEVADA
PARKS &
RECREATION

Fali Park Projects - Completed

HATTERY PARK
» New Playground Equipment and Mulch
= Bathroom Updates

F B




'"{ CiTY OF NEVADA

IR\ 3
Il paRks s

¥

Fall Park Projects - Completed

ROTARY POND
Covered Picnic Area
Rock and landscape
In connection with Rotary Club of Nevada




CITY OF NEVADA

Fall Park Projects - Completed

SCORE PARK
- Signage Landscaping
= In Connection with Leadership Nevada

1ith Straet

|Parks &

Recreation

Maintenance Faclity
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CITY OF NEVADA

PARKS &
SN RECREATION

Fall Field House Projects - Completed

o Track Benches
= In Connection with Leadership Nevada
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To: City Council

From: Mike Sauer, Zoning Supervisor
CC: Jordan Cook

Date:  11/4//26

Re: General Information

1. Framing has begun in Sierra Heights; underground
- plumbing work continuing

2.N Ave: Hopefully by time of council meeting, all
curb and concrete poured and finished so we can
finish asphalt for season.

3. Hy-vee is progressing along very well

4. Sending out letter to rental property owners
explaining process and registration -

5. Beginning the timeline for the sidewalk program for
n_ext year

6. Processing permits and performing inspections

If you have any questions pllease contact me at
work, 382-5466, or on my cell, 515-215-0749, prior
to Monday night’s meeting. |

& Page 1
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CITY OF 62512 270%™ Street

NEVADA P.0. Box 530

WATER POLLUTION CONTROL Nevada, IA 50201-0530
. Phone: (515) 382-2621

November 9" / 2026
Water Pollution Control Council Report

o Regular operation, monitoring & maintenance of the wastewater treatment plant, lift
stations, and remote flow basin.
o Updating Lab Resources.
=  Microscope to view and diagnose microbiological issues.
=  Generating digital in house lab reports.
= Calculating Activated Sludge Results to estimate health of system.

e Ongoing Punch List Work & Warranty Work is being logged & completed at Phase 2 & 3.
o 2 Potable Water Line Breaks have been diagnosed on site.
= Awaiting Contractor plans of correction.

e QOVIVO Membrane Thickener System.
o 0VIVO's Membrane Diagnoses was inconclusive.
= Awaiting Work Report and Next Steps

e Old Facility
o Pit Pros are to haul off remaining nutrient concentrate this fall.
= Once completed permit is authorized to close Jan 31%.
= Darren Toot is suggesting a different field to apply to this year.
e Acceptance of new application site must be approved by the DNR.
o Recycling applicable resources from the Old Facility to suitable locations.

e Conducting Monthly Inflow and Infiltration Analysis Evaluations.
o October Monthly Net [&I: 18,979,800 Gallons
= QOctober Peak Daily Net 1&I: October 1%t - 2,881,500 Gallons

Devin Cornish
City of Nevada
Water Pollution Control
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' NEVADA PUBLIC

'LIBRARY

TO: Mayor
Nevada City Council
City Administrator

FROM: Tina Hertel, Library Director

RE: Monthly Departmental Report for November 9, 2026 Council Meeting

Library Updates

® The new library director started on October 12 on a part-time basis and November 2 full-time.
We want to thank Julie Ungs for serving as Interim Director and for being a positive energy force
during the transition period.

® \We are eliminating the former domain of nevadalibrary.net, which impacts staff email addresses.
All staff are now back on a City of Nevada email address.

e Programming remains strong with some October highlights including our ongoing book clubs, an
adult puzzle competition, storytime, Teen Lounge, and more! Upcoming events can be found on
the library website (https://www.nevada.lib.ia.us/programs-events).

e Attached are the minutes from the September Library Board Meeting.
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LIBRARY BOARD OF TRUSTEES MONDAY, SEPTEMBER 21, 2026, 5:00 P.M.

' Chairperson Theresa Presley presided and convened the regular meeting of Nevada Library Board

of Trustees on Monday, September 21 2026 at 5:00 p.m. at the Nevada Public Library, 631 K
Avenue, Nevada, lowa. The agenda was posted on the official bulletin board in compliance with
the open-meeting law.

The roll was called indicating that the following named Trustees were present and absent. Present:
Emma Cassabaum, Joshua Peschetl {via zoom and left at 5:28 a.m.), Theresa Presley, Jennifer Sloan,
and Teresa Wheelock. Absent: Priscilla Gammon (arrived at 5:04 p.m.) and James Woodard.

Others In attendance were Interim Library Director Julie Ungs, and Donna Mosinski.

Motion by Board Member Emma Cassabaum, seconded by Board Member Jennifer Sloan, to
approve the agenda as posted. The roll being called, the following named members voted. Ayes:
Cassabaum, Sloan, Wheelock, Peschel, and Presley. Nays: None. Chairperson Theresa Presley
declared the motion carried.

There was no one present who wished to address the Board at this time.

Motion by Board Member Emma Cassabaum, seconded by Board Member Teresa Wheelock, to
approve the following consent agenda items as submitted:

(1} Approve minutes of the August 17, 2026 regular meeting

(2) Approve minutes of the August 27, September 2, September 8, and September 11, 2026 special
meetings

(3} Approve September 2026 claims totaling $10,740.08 {see attached list)

(4) Accept and place on file the Director’s memo dated September 21, 2026

(5} Accept and place on file August 2026 financial report

The roll being called, the following named board members voted. Ayes: Cassabaum, Wheelock,
Peschel, Presley, and Sloan. Nays: None. Chairperson Theresa Presley declared the motion
carried.

Motion by Board Member Emma Cassabaum, seconded by Board Member Jennifer Sloan, to accept
Library Director Agreement. The roll being called, the following named members voted. Ayes:
Cassabaum, Sloan, Wheelock, Peschel, and Presley. Nays: None. Chairperson Theresa Presley
declared the motion carried.

Priscilla Gammon arrived at 5:04 p.m.

Joshua Peschel had requested a change of start time for the October and November meefings.
He has decided to attend meetings via zoom for the next two meetings.
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Staff has been receiving Dorothy Heintz memorial donations and the family has requested that
large print books be purchased with the funds.

" Juliereviewed Microsoft 365; administrative-access, andif it-was worththemonthlycharges—— ——

Interim Library Director Julie Ungs reported on:

® They have a new volunteer.

» Pafton Park’s sunshade has fost a pole again. Staff will be trying to get it down for winter.
The teen area was painted; furniture will be rearranged soon.

They have received yearbooks from 7t Day Adventist and Acorn that will need to be digitized.
There will be social services programs the second Thursday of the month starting October 8.
The library received a donation of $941.69 from the Norma Jean Warner Trust.

The new Director will be starting part-time on October 12 and full-time on November 2.

Joshua Peschel left at 5:28 p.m.

There being no further business to come before the Board, it was moved by Board Member Emma
Cassabaum, seconded by Board Member Priscilla Gammon, to adjourn the meeting. The roll being
called, the following board members voted. Ayes: Cassabaum, Gammon, Presley, Sloan, and
Wheelock. Nays: None. Chairperson Theresa Presley declared the motion carried. At 5:32 p.m. she
adjourned the meeting.

ATTEST:

Priscilla Gammon, Secretary Theresa Pr
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